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Popmyna pacyeTa MHOekKca

Mpepnaraemble komnaHven Cbonds.ru nHaekcbl obnuraumi npeacTaBnaldT CoOOM MHAEKCHbI MOSHOWN
aoxogHocTu (total return index) n paccumTbiBatOTCA NO cregyroLwen gopmyne:

Z[P.t + HKJ[;  + G IN;
It - It—l .=1n

Z[Pi,t—l +H[<;Zzi,t—l]Ni,t

1, =100

roe:
N — KONMYeCTBO 3MUCCUIN UHAEKCHOMO CMUCKA;
P it— LeHa i-o 9MUCCKMN B MOMEHT t (YNCTas, B AEHEXHOM BblIPaXEHUN);

HK/L it - HaKoMneHHbIN KYMOHHbIA A0Xo4 MO i-OW 3MUCCUMM B MOMEHT t (B AeHb BbINmaTthl KyrnoHa,

KOTOPbIA, COOTBETCTBEHHO, SBMSIETCA M HayaroMm HOBOrO KYMOHHOro nepuoga, 3TOT nokasaTesb
paBEeH Hyno);

G it - KYMOHHbIE BbINMaTbl W/WMK BbINMaTbl B paMkax aMmopTusaumu, nomnydaemMsble rno i-or aMmuccum B
MOMEHT BpemeHu t (nokasatens G it oTnmyeH oT O nMWb Ha AaTy BbINMaTbl KyrnoHa W/wnm

aMOPTM3aUMOHHOrO norawieHnst no i-tom OGymare, Korga OH paBeH KYMOHHOMY MraTexy w/umnm
aMopTU3aLUMOHHOW BbINnaTe);

Nit - 06BbeM i-ro Bbinycka o6nuraLmii U3 MHOAEKCHOro crucka (B WTykax) B MOMEHT BPEMEHU t.

dakTnyecku BblpaXkeHne B Yncnumtene npencrtaBndaeTt cobon kanuTanMsaumo 3MUCCUN MHAEKCHOIO CNmncKa
B MOMEHT t, BblpaXeHue B 3HaMeHaresie - Kanutanmsauus B MOMeHT t-1.

NHaekc paccunTbiBaeTCA OA4MH pa3 (Ha 3aKkpbITUE) KaxKabI TOProBbIV AEeHb B HaYarne CreayoLwero oHs.

Kpome OCHOBHOrO MHOEKCa pacCUYMUTbIBAETCHA Takxe BCNOMOrartesibHbl ( KKOHBIOHKTYPHbIW»), KOTOPbIV
npegcTasnaeT cobon «LeHOBOW» MHAEKC U pacCYUTbIBAETCSA creayowmm obpasom:

IP, =100 IP, =IP_, =t

O603Ha4eHus COOTBETCTBYHOT BBEAEHHbIM paHee.
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PacuyeT gononHuTernbHbIX NokKa3aTteneu

KpoMe wHOEKCOB MOMHOM [OOXOOQHOCTM W LEeHOBOTO MHOEKCA Takke pacCUUTbLIBAOTCS MoKasaTenw,
XapaKTepusyloLMe CpeaHEB3BELLEHHYIO JOXOAHOCTb M AtopaLuio MHAEKCHOro nopTdens.

PaccuuTblBaeTcss  «MpocTasi»  CpedHeB3BelUeHHass [OoXoAHOCTb (6e3  yyeTa  BHYTPMrodoBOroO
MHBECTUPOBAHMSI  KYMOHOB) W «3(pdeKTUBHAsA»  CPe[HeB3BELLeHHas [OXOAHOCTb  (Y4uTbiBaeT
BHYTPUIO0BOE PEVHBECTUPOBAHME KYNOHOB).

CpenHeB3BeLLeHHasn Alopauumsa npegctaBnseT cobon yepeaHeHHyo No nopTdento Aiopauuio, B3BeLumBaHne
OCYLLECTBISETCA UCXOAS M3 OONM Kaxgon Gymarm B obuwen kanutanmsauum. B cryyae ecnm no ammccum
paccuyuTaHa u gropaums K noraweHuio, U aropauus K ogepTe, Npy pacyeTe cpegHEB3BELLEHHON Aopaunm
nHOEeKCHoro noptdens 6yaet ncnonb3oBaH nokasarternb Alopauum K ogepTe.

> D[P, + HKA; IN;,

D

p
Z[Plt + HKJ/T; (N,
roe: I
Dy — atopaums no noptdento;
Di,p — oropaums SMUCCUM | B MOMEHT t.

CpeaHeB3BeLLEHHbIE A0XOAHOCTM MPenCcTaBnsaloT CoOON B3BELLUEHHYH O0XOO4HOCTb Oymar, Bxoasiwmx B
WHOEKCHbIN nopTdens. BaBelumBaHe ocyLecTBNSeTCa ¢ y4eToM Aonm Bymarn B KanuTanusauum pbiHKa u
aropauun. B cnydae ecrnm no aMMcCcumM paccymMTaHa u AOXOAHOCTb K MoralleHuto, U OXOAHOCTb K odepTe,
npu pacyete CpenHEB3BELLEHHON AOXOO4HOCTM MHOEKCHOro noptdens GyaeT Mcnonb3oBaH nokasaTesb
A0XOOHOCTM K odbepTe.

2 YiDi [P, + HKI, N,

Y

p

Z D[P + HKA,;  IN;,

2 YDy [P + HKZ, N,

*

" SD,IP, + HKA, N,

Y

roe:
Yp — cpegHeB3BeLLeHHasa 40X04HOCTb No nopTtaento (npoctas);
Yi,t— 0OXOQHOCTb AMUCCUM | B MOMEHT t (NpocTas);
Y*p — cpegHeB3BeLLeHHas OX04HOCTb Mo noptdento (adxpekTneHas);
Y*i,t — [OXOAHOCTb AMUCCUN | B MOMEHT t (3dbdbekTnBHAS).
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CpenHeB3aBelleHHble T-spread n G-spread npegctaBnatoT cobor ycpeaHeHHble no noptdento T-spread u
G-spread, B3BeELLMBAHNE OCYLLUECTBIISIETCS UCXOA S U3 A0NM Kaxaon Gymarn B o6LLen kanutanusauum.

> Tspread, [P, + ACI; IN;,
Tspread , = -

2 [P+ ACI, IN;, :

> Gspread, [P, + ACI,  IN,,
Gspread, = -

Z[l:)i,t+AC|i,t]Ni,t ’

roe
T-spready — T-spread no noptdento,
T-spreadi:— T-spread 6Gymaru i B MOMEHT t,
G-spread, — G-spread no noptdernto,
G-spreadit — G-spread ©ymaru i B MOMEHT t.

MogpobHasa nHdopmaumns o pacyete nokasatenen HKL, goxogHocTy, gopaumm u cnpeaos
npueegeHa B CnpaBoYHMKE K KalnbKynsaTopy.
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MeTtoauka chopMmMpoBaHUA MHOEKCHOrO CMNUCKa

UHOekcbI pbIHKa 2o0cydapcmeeHHbIx obnuzayul Poccuu

Cbonds-GBIRU
Cbonds-GBIRU 1-3Y
Cbonds-GBI RU 3-5Y
Cbonds-GBIRU5Y

S

6.

[na pacyeTta nHoekca nepBoHavYanbHO paccMaTpuBaloTCA BCE rocyAapCTBEHHble obnuraumm, Topru

KOTOpbIMY NPOXoadaT Ha MockoBcKom Bupxe.

3 obwero mHOXecTBa obrmrauuii, obpasyembix . 1, ucknoyarTca Gymaru ¢ BanoTHON NPUBS3KON.

N3 obwero MHoxecTBa obnvraunii, obpasyemblx n. 2, UCKMoyaoTca Bymarn co CpoOKOM A0 noralleHns

(aocpo4dHoro noraweHusi) meHee 360 gHen, ona Cbonds-GBlI RU 1-3Y wucknovaotca 6ymarn co

CPOKOM [0 noraweHus (gocpoyHoro norawenus) 6onee 1080 gHen, ana Cbonds-GBI RU 3-5Y

ncknoyarTca Bymarn co Cpokom A0 noraweHus (ocpoyHoro noraweHust) meHee 1080 gHen n 6onee

1800 gHen, ans Cbonds-GBI RU 5Y wuckniovatotcs 6ymarn co CpOKOM [0 MnoralleHust (40CPOYHOro

noraweHus) meHee 1800 gHen.

3 obLero mHoxecTBa obnuraumn, obpasyembix M. 3, UCKMOYaOTCA Gymaru ¢ nnaBaroLLen CTaBKOW.

N3 obwero mHoxecTBa obnuraumi, obpasyembix M. 4, UCKIOYATCA HU3KONMKBUAHBLIE Gymary,

onpeaensiemMble CrieayrowMmMn KpuTepusmu:

5.1. KonnyecTBO AOHeW, Korga OaHHbIM BbiMNyCK obnurauuin He ToproBancsi XoTs Obl HAa ogHOM K3
nepevncreHHblX B N. 1 TOProBbIX NSOWAAO0K, NPeBbIWAET NOMOBMHY TOProBbIX AHEW KBapTana, B
TeYeHre KOTOpbIX BbINyCK Bb11 4ONYLEH K 06 paLleHuio.

Cnucok, NonyyYeHHbIV B pe3yrbTaTe BblLleO3HaYeHHbIX 4eNCTBUM, HadbiBaeTcs VIHAEKCHBIM CIIMCKOM.

ApxuBHblEe 3Ha4YeHus nHaekcoB paccuutaHbl ¢ 2010 roga (apxvBHble 3HaveHus 3a nepuog ¢ 01.01.2010 no
31.12.2012 paccuuTaHbl, ucxogs 3 06 EMOB IMUCCUIN NO COCTOSIHUIO Ha 31.12.2012).

MepecmoTp MHOEKCHOro cnucka B COOTBETCTBUM C JAHHOW METOAMKOW, a TaKXe KpUTepues B NyHKTe 4,
NpoM3BOAUTCH €XeKBapTanbHO, a TakXe B NepBbl pabounin AeHb, cregylouwmn 3a OHEM, B TeYeHune
KOTOporo xoTa Obl MO oAHOM M3 amuccun MHOekcHoro cnucka Obinm 3adMKCMpoOBaHbl CYLUECTBEHHbIE
HepbIHOYHbIE KonebaHus B LieHe.
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UHOekc pbiHKa MyHuyunanbHbix obnuzayuli Poccuu

Cbonds-Muni

1. Ons pacyeta mHOeKkca nepBOHa4anbHO paccMaTpuBalOTCA BCE MyHUULMNanbHble obrnvrauum, Toprv
KOTOPbIMM NPOXOAAT B paMKax TOProBbIX Niowwaaok MockoBckom Gupxm.

2. W3 06wero mHoxecTBa obnuraunn, obpasyemblx n. 1, ncknovaroTca Gymarn ¢ BantoTHOM NPUBA3KON.

3. W3 obuwero mHoxecTBa 06rmraumn, obpasyemblx n. 2, UCKMYarTcs Gymarn co CpOKOM A0 MoralleHns

(Aocpo4vHoro noralleHnst) meHee 4 MecsLeB.

4. N3 obwero MHoxecTtBa obnurauumni, obpasyembiX M. 3, UCKMIOYAKTCA HU3KOMMKBUAHbIE Gymarnu,
onpegensiemMble criegyrowmMm KpuTepusMmu:

4.1. KonnyecTBO AHEW, Korga OaHHbl BbiMNyck obnvraumn He ToproBasncs XoTs 6bl Ha ogHon K3
nepevncrneHHbiXx B M. 1 TOProBbiX MAOLWAAO0K, NPEBLILAET MOMOBMHY TOProBbIX AHEN Mecsua, B
TEeYeHne KOTOpPbIX BbINyCK Obln goNyLEeH K obpalleHuio.

4.2. O6opoT no obnuraunsM JaHHOTO BbIMycKa 3a npollewmi MecsL coctasnsan meHee 10 MrH py6.

5. Cnucok, nonyyYeHHbI B pe3ynbTaTe BbllLEO3HAYEHHbIX OENCTBUN, HadbiBaeTcs CNMCKOM PbIHOYHbIX

OGymar, 13 KoToporo B AarnbHenwem dopmumpyeTtcsa VHOEKCHBIN CAMCOK.

®opmuposaHue MMHOeKCHO20 criucka

1.

2.

B WMHaekcHbIn cnncok BktovatTes 20 BbiNyCKOB obnurauunin, nMerowmx HandonbLumin HOMUHarbHbIN
obbem.

Ecrm nonyyenHas BbiGopka gaet 25% HOMMHaNbHOro o6bema BbiMyCKOB OONMrauun, BXooswmX B
Cnuncok pbIHOYHBLIX Bymar, opMMpoBaHMe Cnucka npekpawaeTca. Ecnm ecTb HECKOMNbKO BbIMyCKOB
OQVHaKOBOr0 HOMMHaNbHOrO 06bemMa, M3 KOTOPbIX MOryT ObiTb BKMOYEHbI TOMBbKO HEKOTOpPbIE, BbIOOP
OCYLLECTBIIAETCA UCXOAA N3 HanbonbLiero o6opoTa 3a Mecs,.

Ecrm 20 6ymar BbiGpaHO, HO 25%- Gapbep He AOCTUrHyT, BKIOYeHMe OGymar npoaorpkaeTcs Ao
OOCTWKEHNS 9TOro YPOBHS.

lNepecmoTp cnucka B COOTBETCTBUM C JaHHON METOAMKOWN, a TaKXe KpUTepues B MyHKTe 4, Npon3BoauTcs
exekBapTanbHO, a TaKkxe B NepBbli pabounii AeHb, Creaylowmn 3a JHeEM, B TE4EHEe KOTOPOro XoTs 6kl no
OoOHOM 13 ammccumn MHagekcHoro cnucka obinn 3admKCcnpoBaHbl CyLLECTBEHHbIE HEPbIHOYHbIE KonebaHus B
LeHe.
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UHOekcbl pbIHKa KopropamueHbix obnuzayuti Poccuu

IFX-Cbonds
Cbonds-CBIRU BBB/ruAA-
Cbonds-CBIRU BB/ruBBB
Cbonds-CBIRU B/ruB-
Cbonds-CBIRU High Yield
Cbonds-CBIRU 1-3Y
Cbonds-CBIRU 3-5Y
Cbonds-CBIRU 5Y

@opmuposaHue criucka obnuzayul 0ns pacdema uHOekca IFX-Cbonds
UHOekc IFX-Cbonds paccyumsigaemcsi coemecmHo komnaHusamu OO0 « C6oHAc.py» u 3AO «MHmepghakcy.

1.

2.
3.

10.

Ona dopmypoBaHuMs cnvcka obnuraumMn nepBoHavanbHO paccMmaTpuBaloTcs  Bce pybnesble

KopnopaTuBHble obnmraunm, BKIMtOYEHHbIE B KOTUPOBaribHble MMCTbI MOCKOBCKOM BUpxu.

3 obwero mHOXecTBa obnvraummn, obpasyembix n. 1, UCknoyaoTcs Oymarv ¢ BaroTHON NPUBA3KON.

N3 obiero MHoxecTBa obnvrauui, obpasyembix n. 2, UCKNoYaoTcs Bymarn co CpOKOM [0 noralleHus

unm 6rvxkaniien ogeptbl MmeHee 120 aHeN.

N3 obwero MHoxecTBa obnuraumi, obpasyembix n. 3, wuckmdawTca 6ymarn, wumeroume

HU3KONMKBUAHbBIV BTOPUYHbIN PbIHOK, T.€. 06nmrauum, ans KoTopbiXx:

4.1. KONM4ecTBO AHEN, Korga AaHHbIN BbiMyCK obnvraumi He TOproBancsi B peXXMMe OCHOBHbIX TOProB
MockoBCKOM BUpxu, NpeBbILLAET MOSIOBMHY TOProBbIX AHEW KBapTana;

4.2. cpegHegHeBHON 060POT MO o6nuraumamM gaHHOro BbiNycKa 3a TOT Nepvog, NpoLLeALLEero KBapTarna,
Korga BbiNycK Obi gonyweH K obpalleHuto Ha TOProBOW Nriowaake, COCTaBMsAN B pexvMe
OCHOBHbIX TOproB MoCKOBCKOWN BUpXM MeHee 3 MinH pybren.

Cnncok, NonyveHHbIn B pesynbTaTe BblLEO3HAYeHHbIX AENCTBUA, HasbiBaeTcsd CNUCKOM PbIHOYHBIX

Gymar, 13 KoToporo B AarnbHenwem dopmupyeTtcs VHOEKCHBIN CAMCOK.

B WHaekcHbIn cnucok BkMyalTca Bce obnuraumm m3 Cnvcka pPbIHOYHBLIX Oymar, pblHOYHast

KanuTanusaumnsa KOTOpbiX COCTaBndeT He MeHee 5% o6wen pbIHOYHOM CTOMMOCTWU obnurauun,

BKIIHOMEHHbIX B KOTMPOBarsibHble NMCTbl MOCKOBCKOM BUpX M.

B cnyyae ecrnm 3TOT CnUCOK AaeT B COBOKYNHOCTM 95% pPbIHOYHOM CTOMMOCTU BCEX obnurauum,

Bxoaaumx B CnMcok pbIHOYHbIX Bymar, HO cocTouT M3 obnurauuin meHee yem 10 3MUTEHTOB, B HEro

nobaBnsAlTCA nocrnegoBaTenibHO BbiNyCkM Bymar, cocTaBnsaiowme HanbosnbLuyto A0 MO PbIHOYHOW

CTOMMOCTM, OO TeX Nop, rnoka KonmMyecTBO AMUTEHTOB He gocturHeT 10, nocre vero opmmpoBaHme

cnmcKka npekpaLlaeTcs.

B cnyyae ecnun 3TOoT cnUCOK He faeT B COBOKYNHOCTU 95% PbIHOYHOM CTOMMOCTM BCeX obnmrauum,

BXOASALLMX B CMUCOK PbIHOYHbIX Bymar, B CNUCoK Ao6aBnaoTcAa nocneaoBaTesisHO BbiMycku obnvraumn,

cocTaBnsoLme HambonbLLyo 4O NO PbIHOYHOM CTOMMOCTMW, 4O TEX Nop, Noka fMMbo aTa BennymHa He

OyneT OoCcTUrHyTa, a Aarnee npoBepsAeTCs BbINOMHEHUE M. 7; nbOo noka KonmM4ecTBO BbiNycKOB Gymar

He gocturHeT 30.

Ecru Bbibopka n. 8 3aBepLueHa no KpuTepuio Konnyectsa Gymar B CNcKe 1 Npu 3ToM JOCTUHYTO 25%

PbIHOYHOW CTOMMOCTM BCeX OOfurauun, BXOAAWMX B CMMCOK PbIHOYHLIX ©Gymar, a KonmyecTBO

3MUTEHTOB MHOEKCHOrO cnmcka cocTaBnsieT He meHee 10, To dopMMpoBaHME CNMCKa NpeKpaLlaeTcs,

MHaye - B CNMCOK J00aBnsATCS nocrnegoBaTenibHO BbiNyCckn BGymar, cocTaBnstome HanbornblLuyto 4OrH0

MO PLIHOYHOW CTOUMOCTW, 0 TEX MOP, NOKa KONMMYEeCTBO AMUTEHTOB He gocTurHet 10.

Ecrm 30 6ymar BbiGpaHO, HO 25%- Gapbep He AOCTUrHyT, BKMOYeHMe Oymar npogosrvkaeTcsl 0

OOCTWXEHMS 3TOrO YPOBHA M TO TeX Mop, NOoKa KONMMYeCcTBO IMUTEHTOB HAEKCHOrO cnucka ByaeT He

meHee 10.

Moapo6Hasa meToamuka pacyeTa uHgekca n opMmpoBaHust MIHOEKCHOro cnucka

-8-
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®opmuposaHue MIHOeKCHbIX criuckos obruzayul 0518 pacdema UHOEKCO8 pbIHKa KOpropamueHbI X
obnueayut Cbonds-CBlI

1.

2.

[ns pacyeTa uHOeKkca nepBoHavarnbHO paccMaTpuBalOTCA BCe obnmraumm KopnopaTMBHOIO CEKTOpPa,
TOPrM KOTOPbIMU NPOXOAAT B paMKax ToproBon nnowankn MocKoBCKon Bupxu.

N3 obwero MHoXecTBa obrnvraunii, obpasyembix n. 1, ncknoyaotca Bymarn ¢ BanoTHOM NPUBA3KON U
Oymaru c nnaBaroLwen KynoHHON CTaBKOW.

3 obwero MHoxecTBa obrnivrauui, obpasyemblix n. 2, UCKMYaTCa Bymarn Co CPOKOM [0 noralleHus
(mocpoyHoro norawenust) meHee 1 roga (ona nhaekca Cbonds-CBI RU High Yield — meHee nonyroaa).
N3 obero MHOXecTBa obnurauunn, obpasyembix n. 3, UCKMoYaroTca Bymarn o6beMoM MeHee 1 mrpg,
pybnen (ona nigekca Cbonds-CBI RU High Yield — 6onee 2 mnpg, py6nen).

N3 obwero mHOXecTBa obnuraumi, obpasyemblx M. 3, WUCKMOYaTCA HU3KONMKBMAHbIE Gymary,
KOTOpble He YOOBMETBOPSIOT CIIEAYIOWEMY KPUTEPUIO: KONMMYECTBO AHEN, B TEYEHUE KOTOPbIX JaHHbIN
BbINyCK OGnuMrauunm toproBarncst XoTs 6bl HA OQHOW M3 MEpPEeYMClEeHHbIX B M. 1 TOProBbIX MMOLAAOK,
npesbiwaeT 1/3 TOProBbIX AHEN KBapTana, B TEYEHME KOTOPbIX BbIMYCK Oblf1 4ONyLLEH K 06paLleHmio.

N3 obero mHOXecTBa obnurauuin, obpasyembix n. 5, UCKnoyaoTcs Gymarn, MakCuMasbHbIN PENTUHT
no HauwoHanebHon wkane ana AKPA n Skcnept PA aMUTEHTa MM AMUCCUM KOTOPbIX HAXOAUTCS HIDKE
ypoBHa B-(RU) ot AKPA, ruB- ot Okcnept PA. B cnyyae HecoBnageHusi pEVTUHIOB 3MUTEHTa U
amMumccum nNpun opMmpoBaHn NHOEKCHBIX CIMCKOB YYUTbIBAETCS PENTUHT SMUCCUMN.

N3 obwero mMHOxecTBa obnuraummn, obpasyembix n. 6, dopmupytotca Tpu WHOEKCHbIX crnucka no

KpeauTHoMmy KadvecTBy: BBB/ruAA-, BB/ruBBB, B/ruB-.

7.1. B NHpoekcHbin cnncok Cbonds-CBI RU BBB/ruAA- Bxogat obnuvraumm, MakCManbHbI PEATUHT
MO HauMOHarbHOW LUKane aMUTEHTa UM SMUCCUA KOTOPbIX Haxoautcsa He Huke ypoBHsa AA(RU) ot
AKPA wn/virim ruAA ot Jkcnept PA.

7.2. B NHpoekcHbin cnncok Cbonds-CBI RU BBB/ruAA- Bxogat obnuvraumm, MakCcuManbHbIA PEATUHT
Mo HaLWOHAamNbHOW LUKane aMMTeHTa UM SMUCCUIN KOTOPbIX HAXOAUTCA HaXoOUTCHA HE HKE YPOBHS
A-(RU) ot AKPA u/vurin ruA- ot 3Akcnept PA; Ho He Bbiwe AA-(RU) ot AKPA wu/vrn ruAA- ot
Okcnept PA.

7.3. B NnpekcHbin cnucok Cbonds-CBI RU B/ruB- BxogsaTt obnurauumn, MakcumarbHbIA PEUTUHT Mo
HaLWOHANbHOW LUKane SMUTEHTa UM 3MUCCUN KOTOPbIX HaxXoauUTCs He Hwke ypoBHs B-(RU) ot
AKPA w/vinn ruB- ot 3kcnept PA, Ho He Bbiwe BBB+(RU) ot AKPA n/unu ruBBB+ ot Okcnept PA.

Ecrm OGymara ynoBneTBopsieT KpuUTEpWUsIM BKIIOYEHMS Ons OBYX WMHOEKCHbIX CMNUCKOB, TO OHa

BKNoYaeTcs B MIHOEKCHbIM CNUCOK nHaekca 6onee HU3KOro penTuHra.

B WMHaekcHbin cnucok Cbonds-CBI RU High Yield Bxogsat obrwuraumm m3 obwero MHoOXecTBa

obnvraunn, obpasyembix N. 5, Tekywan cTaBka KyrnoHa no KOTOpbIM Ha AaTy opMUMpOBaHUSA cnmcka

paBHa U1 npeBbIWaeT 3HavdeHne cTaBkn «Knoyeas ctaBka LUb P® Ha gaTy dropmmpoBaHusa cnucka +

5% rogoBbIX».

N3 obuwero mHoxecTBa obnuraumi, obpasyembix n. 6 dopmupytoTcs Tpu MHOEKCHbIX cnmucka no

cpoyvHocTu: 1-3 roga, 3-5 net, n 6onee 5 ner.

9.1. B WMHagekcHbin cnucok Cbonds-CBI RU 1-3Y Bxogdar obmwmraumm CcO  CPOKOM A0
noraiueHms/gocpodHoro noraweHus ot 360 go 1080 gHen.

9.2. B WHpekcHbin cnmcok Chbonds-CBlI RU 3-5Y Bxogsat obnuraumMm cO  CPOKOM A0
noraweHus/gocpoyHoro norawenns ot 1080 go 1800 gHen.

9.3. B WHgekcHbin cnmcok Cbonds-CBI  RU 5Y Bxogsat obnvraumm CO  CpPOKOM A0
norawueHms/gocpodHoro noraweHuns 6onee 1800 gHew.

I'IepeCMOTp CMUCKOB B COOTBETCTBUM C A aHHON METOANKOMN npon3BoANUTCA:

1.
2.

eXxekBapTarbHO, B NepBbl pabounii AeHb SHBaps, anperns, Uns, okTabps;
B NepBblii paboynin feHb Mecsila, CriegyloLlero 3a MecsileM, B TeYeHMe KOToporo Gblra packpbita
MHGOPMaUWst O MPUCBOEHUN PENTUHIA 3MUTEHTY, 3MWCCUM KOTOPOTrO BXOAAT XOTsl Gbl B OAWH U3
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MHpekcHbix cnvckoB Cbonds-CBI RU, Ha ypoBHe Hwie B-(RU) ot AKPA wnm ruB- ot 3Okcnept PA
(kpome nHaekca Cbonds-CBI RU High Yield);

3. B nepBbii paboymin geHb, Crieayrowmn 3a AHEM, B TEYEHNE KOTOPOro XOTs Obl N0 O4HON M3 3MUCCUIA
NHpekcHoro cnucka 6b1nm 3admKCUpoBaHbl CYLLIECTBEHHbIE HEPBIHOYHBLIE KonebaHus B LieHe.

UA Cbonds.ru ebipaxkaem 6riazo0apHocmb 3a rnoMowb 8 paspabomke MemooduKu pacdema UHOeKco8
KopriopamugHbIx obrueayud Chonds
o Ezopy ®edoposy (ING Commercial Banking);

e EgeeHuro [lopogheesy (baHk «lempokommepy»);

e AnekcaHdpy 3eseuHuesy (MK «HOP/L-Becmy);

e AnekcaHopy Epmaky (BK "PETMOH");

e Bumarnuro Okynosy (BLUM Cl1b6lY);

e KoHcmaHmuHy HemHosy (State Street Global Advisors);

e 3Jkcriepmam epynribkl uccredosaHul u rpoeHoduposaHuss AKPA (AO);
e Memodonoau4yeckomy omoeny «3kcriepm PA».

KoHmakmHas uHgpopmayusi:

OTtpen gonrosbix pbiHkoB Poccum n ctpan CHI®
email: russia@chbonds.info; Ten/dakc: + 7 (812) 336 9721
194044, r. CaHkTt-lNeTepbypr, MNuporosckas Hab., g. 21, nut. A, BL, "Ho6enb"
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MpunoxeHne 1: cBogHaA Tabnuua KputepueB UHAEKCHbIX CMUCKOB

Cbonds

WHpekc

Cy6-
pervoH

CtpaHa

Bup 6ymar

KynoH

Cer-
MeHT

Bantora

MwuH. cpok
oGpaweHus
(AHw)

Makc. cpok
o6palueHuA
(aHuM)

PeWTUHr

MepnoanyHoCTL
nepecmorpa

Dara
Havyana
pacuyeTa

MHAeKca

KpuTte pun
JINKBUOHOCTU:
MWH. KONM4ye cTBO
TOpr.AgHen B
npoLsiom
KBapTane

MuH.
o6bem
ammuccuum,

py6.

MHpekcbl pbiHKa rocyaapcTBeHHbIX obnurauum Poccun

Cbonds-GBIRU

CHI

Poccus

obnurauumn

dmkce.

roc.

RUB

360

eXXekBapTalibHO

01.01.2010

NONoBUHA
TOProBbiX AHEN
KBapTana

Cbonds-GBIRU 1-3Y

CHI

Poccus

obnurauun

dmKCe.

roc.

RUB

360

1080

€XXeKBapTalbHO

01.01.2010

NonoBuHa
TOProBbiX AHEN
KBapTana

Cbonds-GBIRU 3-5Y

CHr

Poccus

obnurauum

dmKc.

roc.

RUB

1080

1800

eXXeKBapTalibHO

01.01.2010

nonoB nHa
TOpProBbIX AHEN
KBapTana

Cbonds-GBIRU 5Y

CHI

Poccus

obnvrauum

dmkce.

roc.

RUB

1800

eXXeKkBapTalibHO

01.01.2010

NonoBuHa
TOProB biX AHEN
KBapTana

MHpekc pbiHKa MyHULMNanbHbIX o6nurauumn Poccum

Cbonds-Muni

CHI

Poccus

obnurauum

dmke.

MYHUL,

RUB

4 mecsaua

eXXekBapTalibHO

01.09.2003

nornoBvHa
TOProBbIX AHEN
KBapTana, obopoT
He meHee 10 MiH
py0.
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Kputepun
Makc. NIMKBUAHOCTU:
Cyo6- Bug Cer- :\:npﬂ':(. CPOK MepuoanyHocTb Aara Hauana MWH. MuH. 06beM
UHpekc pervo | CtpaHa Gymar KynoH MeHT Bantora o6patye- o6pa- PeWTUHr nepecmorpa pacueTta KOﬂMHeCT?O ammceum, pys.
H HUs (BHM) weHus MHAekca TOpr.AHEeW B
A (aHN) npownom
KBapTane
MHpaekcbl pbiHKa KopnopaTUBHbIX ob6nurauun Poccumn
NorioBHa
TOProB biX AHEN
KBapTana,
IFX-Cbonds CHI Poccus obnurauum dmKCe. Kopn. RUB 120 - - eXeKBapTansHo 01.01.2002 06OpOT He -
MeHee 3 MIH
py6.
He HKe YPOBHS
Cbonds-CBIRU _ AA(RU) ot AKPA 1/3 ToproBbIx
BBB/TUAA- CHI Poccus obnurauun domKCe. Kopn. RUB 360 WnN TUAA o1 eXeKBapTansHo 01.01.2011 [Hel KeapTana 1 000 000 000
OkcnepT PA
He HKe ypoBHS A-
(RU) ot AKPA n/vnmn
ruA- ot Akcnept PA,
ggﬁEgSBBCBI RU CHI Poccus obnvrauum dmkce. Kopr. RUB 360 - HO He Bbile AA- exeKBapTansHo 01.01.2011 1{-|3e-1;|?<p|3r:BTbgj(1a 1 000 000 000
(RU) ot AKPA n/vnn A P
ruAA- ot Okcnept
PA.
He HVXe ypoBHsa B-
(RU) ot AKPA n/vnmn
ruB- ot Akcnept PA,
CBZ/t;(Jgds -CBIRU CHI Poccus obnurauum domKCe. Kopn. RUB 360 - HO He BbliLLe eXeKBapTansHo 01.01.2011 1@;?(%28:2;,& 1 000 000 000
BBB+(RU) ot AKPA A P
u/wnn ruBBB+ ot
Okcnept PA.
dumkc.,
paBHa unm
bonblLue, MakcuManbHbIii
ﬁib ?]nsise]gBl RU CHI Poccus obnurauum yem Kopn. RUB 182 - - exeKBapTanbHo 01.01.2018 1/H3e-1;|?<%r28:;)1(1a o6bemM amuccum
g Knioues as A P — 2000 000 000
ctaBka LIb
P® + 5%
MaKkcuUMarnbHbIV
PENTUHT No
HaUWOHanNbLHOM
Cbonds-CBIRU CHI Poccus obnurauum dmKC. Kopn. RUB 360 1080 LUKane aMuTeHTa eXeKBapTarnbHO 01.01.2011 113 TOProsbIX 1 000 000 000
1-3Y OHen KBapTana
W 3MUCCUM He
HIKe ypoB Hs B-
(RU) ot AKPA, ruB-
-12 -
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ot JkcnepT PA

Cbonds-CBIRU
3-5Y

CHI

Poccus

obnurauun

dmkce.

Kopr.

RUB

1080

1800

MaKkcuUMarnbHbIV
PEWTWHT Mo
HauUNOHanNLHOM
LLKarne sMUTeHTa
U 3MUCCUN He
HVKe ypoB HA B-
(RU) ot AKPA, ruB-
ot OkcnepT PA

€)XXeKBapTalnbHO

01.01.2011

1/3 ToproB bix
[OHen kBapTana

1 000 000000

Cbonds-CBIRU
5Y

CHI

Poccus

obnurauum

dmKce.

Kopr.

RUB

1800

MaKkCUManbHbIN
PENTWHT No
HaLMOHanbLHOM
LUKane aMuTeHTa
UM 3MUCCUMN He
HIKe ypoBHS B-
(RU) ot AKPA, ruB-
ot Okcnept PA

eXekBapTalnbHO

01.07.2017

1/3 ToproB bix
OHen kBapTana

1 000 000000
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NMpunoxeHue 2: UICTOPUA U3MEHEHUN B MeTOAUKe pacyeTa MHOEKCOB

Oata WHpnekc MepecMoTpeHHbIN KpuTepun [o BHeceHUs M3MeHeHUN Mocne BHeceHnsi M3meHeHUN
He Hmke ypoBHSA AA-(RU)ot AKPA u/unu ruAA- ot Skcnept
01.04.2022 Cbonds-CBI RU PentuHr PA, ulumm ne _HWKE  YPOBHA Ha . CTyMNEHb  HInke He Hmke y poBHst AA(RU) ot AKPA n/unn ruAA ot 3kenept PA
BBB/ruAA- CcyBepeHHoro pentuHra P® B HauuoHanbHoOW BanwoTe OT
Moody'’s, S&P w/vnu Fitch (2 us 5).
He Hxe y poB HA BBB(RU) ot AKPA w/unu ruBBB ot
OkenepT PA, Ho He Bbie A+(RU) ot AKPA w/umm ruA+ ot
01.04.2022 Cbonds-CBI RU BB/ruBBB | PeiTuHr OkcnepT PA, n/unn Ha y poBHe Ha 2 unn 3 CTy NEHU HUxXe He Huke ypoBHa A-(RU) o AKPA w/unu ruA- ot Skenept PA, Ho He Bbille AA-(RU) ot
- N AKPA w/vnm ruAA- ot Skcnept PA
Cy BepeHHoro peiTiHra P® B HauMoHanbHoi BarnoTe oT
Moody'’s, S&P w/vnu Fitch (2 us 5).
He Hwke y poB Hsi B-(RU) oTAKPA u/unm ruB- ot 3kcnept PA,
HO He Bbile BBB-(RU) ot AKPA u/vnmn ruBBB- ot Okcnept
PA, n/vwnun Ha y poBHe Ha 4 unun 5 cTy neHew Hmxe
- CYy BEepeHHOro penTuHra PO B HaumoHanbHo BanoTe oT He Huke y poBHsi B-(RU) ot AKPA n/unu ruB- ot 3kcnept PA, Ho He Bbie BBB+(RU) ot
01.04.2022 Cbonds-CBI RU B/ruB- P .
onas ru enTmHt Moody’s, S&P w/unn Fitch (1 u3 5). lonsa ueHHbIX 6y mar AKPA w/vnm ruBBB+ ot Okcnept PA
Kax/Joro aMUTeHTa B CYy MMapHOW KanuTanM3aumm Ha MOMEHT
©XeKB apTanbHOronepecMoTpa UHAEKCHOro Cnucka He
[OMmKHa npeBbiwaTb 25%.
MaKCVMasbHbIN Mexay HapOAHbIi PENTUHT B HALMOHamNbLHON
BanoTe (MakCMMarbHbIA PEVTUHT MO HALMOHAbHO LLKane L o
01.04.2022 Cbonds-CBI RU 1-3Y PentuHr ana AKPA 1 3kcnept PA) aMUTEHTa UnNM 3MUCCUU HE HUXe Mag(;mHn;ag_?;bLljm) gf:\xx\ nr?]g_ag:oercT_lbeHoTMPu:ane SMUTEHTA VMM SMACCUN HE HIDKE
y poB Hsi B3 oT Moody’s, B- ot S&P n Fitch, B-(RU) o AKPA, yP ' P
ruB- ot Skcnept PA
MaKCUManbHbIA MEXAY HapOAHbIi PEVTUHT B HaLWOHaNbHON
BanoTe (MakCMMarnbHbI PEATUHT MO HaLMOHaNbHON LLKane o o o
01.04.2022 Cbonds-CBI RU 3-5Y PentuHr ansa AKPA u 3kcnepT PA) aMUTEHTa UM 3MUCCUM HE HUXKE MZEEMH“;?:;%M) gf:\xx\ nrzg_ag?oeHKacrll_lberoTMPu:ane OMWTEHTE WM SMICCIN HE HIDKE
ypoBHs B3 ot Moody'’s, B- ot S&P u Fitch, B-(RU) ot AKPA, Y ’
ruB- ot Akcnept PA
MaKCVMasbHbIN MeXay HapOAHbI PENTUHT B HALMOHamNbLHON
BanoTe (MakCMManbHbIi PEATUHT MO HaLMOHaNbHON LKane o o o
01.04.2022 Chonds-CBI RU 5Y PentuHr ana AKPA 1 3kcnept PA) aMUTEHTa UNM 3MUCCUU HE HUXe MaKCI/IMaé'Ib;bLIJVI pex(v;:'\ nogaumgaanomprL\Kane SMUTEHT WM SMICCUM HE Himke
v poBHs1 B3 oT Moody’s, B- ot S&P  Fitch, B-(RU) ot AKPA, yposHa B-(RU) oT AKPA, ruB- ot 3xcnept
ruB- ot Akcnept PA
Pacuet npuocTtaHoBneH ¢ 01.04.2022. Nugekc Chonds-CBI RU B/ruB- adj
01.04.2022 Cbonds-CBI RU B/ruB- Mepuop pacyeTa C 01.01.2011 po 31.03.2022 nepemmeHoBaH B Cbonds-CBI RU B/ruB- n siBnsietcs nocnenos atenem
NPVOCTaHOB NIEHHOTO MHAEKCa
01.10.2019 Cbonds-CBI RU High Yield | O6bem amuccum B obpalueHnm lg/l;gizzlanwbm obwem 8 obpawennm — 1 000 000 000 MakcumanbHbIl 06bem B obpaiieHun — 2 000 000 000 py 6neit
20.11.2018 Cbonds-CBI RU High Yield | - - 3any ck nHaekca, apxvs paccuutad ¢ 01.01.2018.
01.05.2018 Cbonds-CBI RU 1-3Y Mepwuop pacyeta C 01.01.2011 pgo 01.01.2018 Apxms nHgekcos ¢ 01.01.2011 nepecynTaH B COOTBETCTB UM C HOB O METOANKON
01.05.2018 Cbonds-CBI RU 3-5Y Mepuop pacyeta C 01.01.2011 pgo 01.01.2018 Apxue nHgekcos ¢ 01.01.2011 nepecumTaH B COOTBETCTB WU C HOB OV METOAUKOMN
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MaKCVMasbHbI MeXay HapOAHbI PENTUHT B HALMOHAmNbHON

MaKCVMarsbHbI MeXay HapOAHbIA PENTUHT B HaUMOHAaIbHON BanoTe (MakcUuMarnbHbIA

01.05.2018 Cbonds-CBI RU 1-3Y Pentuxr BanioTe 3MUTEHTa UMM 3MUCCUN He HUXe Y poBHSA B3 oT PeTUHr no HauuoHanbHoW ukane ansa AKPA un Okcnept PA) aMuTeHTa unm ammccum He
Moody'’s, B- ot S&P u Fitch Huxe y poBHsi B3 oT Moody'’s, B- ot S&P wn Fitch, B-(RU) ot AKPA, ruB- ot 3kcnept PA
MakcumarnbHbIn MeXay HapOAHbIA PEeNTUHT B HaLMOHanNbLHON MaKkcuUMarnbHbIn MeXay HapOAHbI PEeVTUHN B HaUMOHAanNbLHOW BanoTe (MakcuManbHbIA
01.05.2018 Cbonds-CBI RU 3-5Y PeiTuHr BantoTe 3MUTEHTA UIIM SMUCCUM He HUXe Yy poBHS B3 oT PENTUHT Mo HaumoHanbHon ukane ans AKPA n Okcnept PA) aMUTeHTa Unuv aMUCCUN He
Moody'’s, B- ot S&P u Fitch Huxe y poBHsi B3 ot Moody'’s, B- ot S&P u Fitch, B-(RU) ot AKPA, ruB- ot 3kcnept PA
: o o , : He Hmke y poBHsI AA-(RU) ot AKPA u/unmn ruAA- ot SkcnepT PA, n/unm He HxXe Yy poBHS
01.01.2018 Cbonds-CBI RU PentuHr MaKCUMAbHBIA PEUTURT HE HIDKE Baa3 ot Moody’s nnm BBB Ha 1 CTY NeHb HYKe CYy BEpPEeHHOro peiTuHra P® B HauuoHanbHow BanoTe oT Moody'’s,
BBB/ruAA- oT S&P u Fitch .
S&P w/vnu Fitch (2 ns 5).
N o s He Hxe y poB HA BBB(RU) ot ARPA u/unv ruBBB ot 3kcnept PA, HO He Bbile A+(RU)
MaKCAMArbHBIM PEUTURT HE HIDKS Ba3 ot Moody's ww BB- or oT AKPA un/unu ruA+ ot 3kenepT PA, n/unun Ha y poBHe Ha 2 unn 3 CTy NeHN Huxe
01.01.2018 Cbonds-CBI RU BB/ruBBB PentuHr Eﬁfhm Fitch, Ho He Bbiwe Ba1 ot Moody’s unu BB+ ot S&P un CY BEpEHHOTO peiiTuHra P B HaoHanbHow Bankote o Moody’s, S&P wunm Fitch (2
5).
MaKkCVMarsbHbI PedTUHr He Hwke B3 ot Moody’s nnm B- ot :\?(;K»(e/ ypos H;B%—(RU)SOT AKPAPVXVIJ'I/VI TuB- ot Skenept ZA’ H°5He BbiLe ?BB_(RU) ot
01.01.2018 Cbonds-CBI RU B/ruB- PenTuHr S&P u Fitch, Ho He Bbiwe B1 oT Moody’s wnnu B+ ot S&P 1 wwnn ru oo Ot JKenept » Winnm f'a yPOBHE Ha MJ'IVI’ CcTy nexen va_<e
Fitch gg/sepeHHoro peinTuHra P® B HaumoHanbHow BanoTe oT Moody'’s, S&P u/wnm Fitch (1 u3
Cbonds-CBI RU o _
01.01.2018 BEB/IUAA- Mepuop pacyeta C 01.01.2011 po 01.01.2018 Apxue nHgekcos ¢ 01.01.2015 nepecuyntaH B COOTBETCTB UM C HOB O METOAMKON
01.01.2018 Cbonds-CBI RU BB/ruBBB Mepuop pacyeta C 01.01.2011 go 01.01.2018 Apxue nHgekcos ¢ 01.01.2015 nepecuntaH B COOTBETCTB UM C HOB O METOAMKON
01.01.2018 Cbonds-CBI RU B/ruB- Mepuop pacyeta C 01.01.2011 po 01.01.2018 Apxue nHgekcos ¢ 01.01.2014 nepecynTaH B COOTBETCTB WU C HOB OV METOAUKOMN
01.01.2018 Cbonds-CBI'RU 3-5Y [lepuon pacdeta C01.01.2071 po 01.01.2018 Pacuet npuocTtaHoBneH ¢ 01.01.2018
01.01.2018 Cbonds-CBI RU 1-3Y Mepwopg pacyeTta C 01.01.2011 po 01.01.2018 Pacuet npuoctaHoBneH ¢ 01.01.2018
01.01.2018 gg;?ﬁ;gm RU Ha3ss aHue nHaekca Chbonds-CBI RU BBB Chbonds-CBI RU BBB/ruAA-
01.01.2018 Cbonds-CBI RU BB/ruBBB Ha3ss aHne nHaekca Cbonds-CBI RU BB Cbonds-CBI RU BB/ruBBB
01.01.2018 Cbonds-CBI RU B/ruB- Ha3ss aHne nHaekca Cbonds-CBI RU B Cbonds-CBI RU B/ruB-
01.04.2016 Cbonds-CBI RU BBB PentuHr He Hmke Baa3 ot Moody's u/unn BBB- ot S&P u Fitch. (213 3) | makcumanbHbmm penTuHr He Hwke Baa3 ot Moody’s nnm BBB- ot S&P u Fitch
j . ) . ; MaKcuUMasbHbIi perTUHr He Huxe Ba3 or Moody'’s unn BB- oT S&P u Fitch, Ho He Bbile
01.04.2016 Cbonds-CBI RU BB PentuHr He Hwke Ba3 ot Moody’s w/urm BB- ot S&P un Fitch (213 3) Ba1 o Moody’s wnu BB+ ot S&P u Fitch
. R . MaKcVMarsbHbI PedTUHT He Hwke B3 oT Moody'’s unu B- ot S&P u Fitch, Ho He Bbie B1
01.04.2016 Cbonds-CBI RU B PeiTuHr He Hwke B3 oT Moody’s w/unu B- ot S&P u Fitch (2 n3 3) ot Moody's unm B+ ot S&P u Fitch
01.04.2016 Cbonds-CBI RU 1-3Y PentuHr He Hwke B3 oT Moody’s w/unu B- ot S&P u Fitch (2 13 3) MaKcVMarbHbI PedTUHT He Hwke B3 oT Moody'’s unu B- ot S&P u Fitch
01.04.2016 Cbonds-CBI'RU 3-5Y PentuHr He Hwke B3 oT Moody's n/vunu B- o1 S&P u Fitch (2 13 3) MakcumanbHbIn PenTuHr He Hwke B3 oT Moody's unu B- ot S&P u Fitch
01.04.2016 Cbonds-CBI RU BBB Kpmep“”, JIMKB MAHOCTA: MUH. KON-BO NOMOBMHA TOPFroBbIX AHEW KBapTana 1/3 ToproBbIX AHeN KBapTana
TOPr. AHE B NPOLOM KBapTane
_ Kputepuii NUKB MAHOCTU: MUH. KOM-BO . N
01.04.2016 Cbonds-CBI RU BB TOPI. HEW B NPOLLNOM KB apTane NOMOBMHA TOProB bIX AHEN KBapTana 1/3 ToproBbIX AHeN KBapTana
_ KpuTepuii NKB MAHOCTU: MUH. KOM-BO . -
01.04.2016 Cbonds-CBI RU B TOPI. Ml B NPOLLNOM KB apTane NOMOBMHA TOPFroB bIX AHEW KBapTana 1/3 ToproBbIX AHeN KBapTana
_ ] KpuTepuii NKB MAHOCTU: MUH. KOM-BO . -
01.04.2016 Cbonds-CBI RU 1-3Y TOPI. W B NPOLLNOM KB apTane NOMOBMHA TOPFroB bIX AHEW KBapTana 1/3 ToproBbIX AHeN KBapTana
. ] KpuTepuii NKB MAHOCTU: MUH. KOM-BO . -
01.04.2016 Cbonds-CBI RU 3-5Y TOP. AHEil B NPOLIIOM KB apTarne NorioB MHa TOProB bIX AHEN KBapTana 1/3 ToproBbIX AHeN KBapTana
01.04.2015 no 31.03.2016
01.04.2016 Cbonds-CBI RU BBB Mepuop pacyeTa pacuet npekpawleH ¢ 01.04.2015 paccunTabl apxiB HbIe sHadeHns no B COOTBETCTBMA C

HacTosILen MeTOAMKOM
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