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1. O6wme nonoxeHuna

1.1.

1.2.

1.3.

Hacrosiwas Metoamka onpegensiet nopsgok pacyerta MNybavMyHbIM akUMOHEpPHbIM 06LecTBOM
«MockoBckast bupxxa MMBB-PTC» (nanee — bupxa) nHamkatopos ctaBku PEMO ¢ LleHTpanbHbIM
KOHTpareHToM (Janee — MWHAMKATOPbI), Ha oOcHoBe MWHdopMaumMn o cgenkax PEMNO ¢
LleHTpanbHbIM KOHTpareHToM (aanee — PEMO c¢ LK), coBepliaembix Ha bupxe.

HacTosulas MeToaunka, a Takke BCE M3MEHEHWUS U [OMONHEHUS K HEW, YTBEpXAaatoTcs bupixen
W BCTYMaloT B CUJ1y B AaTy, onpeaensemyto bupxei.

MHAaMKaTOpbl, paccynTbiBaeMble B COOTBETCTBUM C HacTosiLLe MeToanKoN, MMEIOT cneaytolwme
HaWMEHOBaHUS:

1.3.1. WHaukatopbl ctaBkn PEMNO c¢ LUK c KIMpUHrOBBIMM cepTUdMKaTaMM  y4acTus

nmyLlecteeHHoro nyna GC Bonds, BkntovatoLero Bce obnuraumm ykasaHHoro nyna (aanee
— KCY obnvrauun):

MonHoe HaMMEeHOBaHWE Ha PyCCKOM a3blike «CTaBKa AEHEXHOro pbiHka MockoBcKoW Brupiu
RUSFAR», «CTaBKka AEHEXHOro pbiHka Mockosckol Bupxku RUSFAR REAL TIME»;

MonHoe HaMMeHOBaHWEe Ha aHrMNCKOM sA3blke «Russian Secured Funding Average Rate»
«Russian Secured Funding Average Rate Real Time»;

KpaTkoe HanmeHoBaHne «RUSFAR», «RUSFAR REAL TIME ».

1.3.2. WHamkaTopbl ctaBku PEMO c UK ¢ obnuraumamu:

MonHoe HaMMeHOBaHWE Ha PyccKoM sA3blke «CTaBka MockoBckol Brupxu peiHka PEMO ¢ LIK
obnurauumn»;

MonHoe HaMeHOBaHUE Ha aHrnickoM a3bike «MOEX CCP Bond Repo Rate»;

KpaTkoe HaumeHoBaHne «MOEXREPO».

1.3.3. WHaukaTopbl ctaBku PEMO ¢ UK ¢ akymsiMu:

MonHoe HaMMeHOBaHWE Ha PycckoM si3bike «CTaBka MockoBckon Bupxu pbiHka PEMO ¢ LIK
aKummn»;

MosiHoe HavMeHoBaHWE Ha aHrnnickoM a3bike «MOEX CCP Equity Repo Rate»;
KpaTkoe HanmeHoBaHne «MOEXREPO EQ».

1.3.4. WHamkaTopbl ctaBku PEMO c LK co BceMn KNMPUHIOBLIMK cepTudmKaTaMmn yyactus:

MNonHoe HaMMeHOBaHME Ha pyCccKoM a3bike «CTaBka MockoBckon Bupyxu pbiHka PEMNO ¢ LIK
KCY»;

MonHoe HavMeHoBaHMe Ha aHrNNckoM s3bike «MOEX CCP GCC Repo Rate»;

KpaTkoe HaumeHoBaHne «MOEXREPO GCC».

1.3.5. B 3aBMCMMOCTM OT BpeMeHU pacyeTa MHAMKATOPOB, BantoThl caenok PEMO c LK, a Takke

1.4.

1.5.

1.6.

1.7.

AaTbl UCTIONTHEHMS NEPBOV 1 BTOpoW YacTu caenok PEMO c LK (Tvn pacyeTta), Ucnosib3yeMbix
AN pacdeTa WHAMKATOPOB, YCTaHaBNMBAIOTCA KOAbl M HaWMMEHOBAHUS  yKa3aHHbIX
WHAMKaTOPOB, KOTOpble NpuBoaaTcs B Mpunoxenun 1 k HacTosiwen MeToauke.

Hactosulas Metoavka, a Takke U3MEHEHUS U OMOSIHEHUS K HEW pa3pabaTbiBaloTCs C YYETOM
pekomeHaaunii Komuteta no PEMO n KpeanToBaHWMO LEHHLIMKU ByMaramMu Bupxu.

[JeaTenbHOCTb MO CO3AaHMI0 U pacyeTy UHAMKATOPOB, BHECECHME M3MEHEHUW B HaCTOSILLYIO
MeToAnKy OCHOBAHO Ha COBOKYMHOCTM aAAMUHUCTPATMUBHbIX NMPUHLMMOB U MpaBuil, ONUCAHHbIX B
Monutuke MHAaekc-MeHemxkMeHTa MockoBckol Bupxu.

TekCT yTBepXXAeHHOW MeToauku pacKpbiBaeTcs bupxeit He nosaHee, YeM 3a OAMH paboumit
[eHb [0 AaTbl BCTYNNEHNs ee B CUMY, eC/ii MHOe He onpeaenieHo pelleHneM yrnonHOMOYEHHOro
opraHa bupxu.

TepMuWHbI M ONpeaeneHuns, NCMob3yeMble B HAacTosILLen MeToamKe, NPUMEHSIIOTCS B 3HAUYEHUSX,
YCT@HOB/EHHbIX BHYTPEHHUMK AOKyMeHTaMu MAO MockoBckasi Bupxa, a TakKe 3aKoHaMmu
Poccuiickot ®eaepaunn, HOpMaTUMBHbIMKW akTamMu BbaHka Poccum M MHBIMM HOPMAaTUBHbBIMU
npaBoBbIMM akTaMu Poccuiickoin deaepaumu.



2. UcxopaHble AaHHbIE AN pacyeTa MHAUKaTOpPoB

2.1. B pacueTte nHankatopoB RUSFAR yunTbIBalOTCS 3asiBKU M CAENKM, NOAAHHbIE/COBEPLLEHHbIE C
KCY obnuraumm B pexxnme ToproB «PEMO c LIK — be3agpecHble 3asBKU» C pacyeTaMu B pyonsix,
N 3asBKM, NMOAaHHbIE B pexxmme ToprosB «/[leno3uTsl ¢ LIK — be3agpecHblie 3asBku» (aanee oba
pexxuma - besagpecHblii pexxuM) ¢ pacyeTamu B pybrisix.

2.2. B pacyete wHamkatopoB MOEXREPO yuuTbiBalOTCS CAENKM, COBEPLUEHHbIE C BbIMyCKaMu
obnuraumi, BrItoYas eBpoobnuraunm, gonylueHHsie B PEMO c LK.

2.3. B pacuyete mnHamkatopoB MOEXREPO EQ yuuTblBalOTCA CAENKM, COBEPLUEHHbIE C aKUMSIMU,
ponyuweHHsiMn B PEMO ¢ LK.

2.4. B pacyete wnHamkatopoB MOEXREPO GCC yunTbiBalOTCA CAENKKW, COBEpLUEHHblE C
K/IMPUHIOBbIMK cepTudmrKaTaMm yyactus, gonyweHHsimm B PEMO ¢ UK.

2.5. B 3aBMCMMOCTM OT TWMNa MHAWKATOPOB, WX PaCUYET OCYLIECTBISETCA C YYETOM CeayoLnX
0CobeHHOoCTel:

2.5.1. [na pacdeta wnHamkatopoB MOEXREPO u MOEXREPO EQ wCnonb3ytoTcs CAenkw,
coBepLUeHHble B be3aapecHoM pexnme n Pexkume Topros «PEMO ¢ LIK — AgpecHble 3asaBKu»
(manee — AgpecHblil pexum).

2.5.2. PacuyeT nHgmkatopos MOEXREPO n MOEXREPO EQ npou3BoaMTCs Ha OCHOBE CrieaytoLmx
COeNoK: Ans Tuna pacyetoB «1 aeHb» («overnight») — caenok PEMO, B KOTOpbIX AaTon
WCNOMHEHMSI NEPBOI YaCTW CAENKN SBNSETCS AaTa 3aKNHOYEHNUS CAENKW, @ AATOW UCMONHEHMUS
BTOpOI YacTu caenku PEMO aBnsieTca cneayowmin pacieTHbI A€Hb NOCE AaTbl 3aK/HOYEHUS
COenKu; Ans Tuna pacyeToB «1 Hemens» - caenok PEMO, B KOTOPbIX AaTOM WCMOSHEHUS
nepsoi Yactv caenku PEMO saBnseTcs AaTa 3akioueHuss caenku, 1-i uam 2-i pacyeTHbIn
[EHb Nocne AaThl 3aKNOUYEHNs CAENKM, @ AATON WUCMOMIHEHUS BTOPOW Yactu caenku PEMO
ABNSOTCA 7-#, 8-M nnm 9-N kaneHpapHbIM AeHb Nocnie AaThl 3aknitodeHust caenku PEMO
(nnbo, ecnn ykasaHHble AaTbl NPUXOASTCS HAa Hepabouuin AeHb - BAMKANLINIA PacUETHBIN
AeHb, CreayoLmiA 3a yKasaHHOW AaToi).

2.5.3. [nsa pacyeta mHamkatopoB MOEXREPO GCC umCnonb3yloTCs CAENKW, COBEpLUEHHbIE B
besagpecHoM pexume.

2.5.4. Pacuet nngukatopos MOEXREPO GCC npou3BoaMTCS Ha OCHOBE Cneaylowmnx caenok: ans
TMNa pacyetoB «1 feHb» («overnight») — caenok PEMO, B KOTOpLIX AATON WUCMONHEHUS
MepBON YacTW CAENKW SIBNSIETCS [aTa 3aK/IlOYeHUst CAeNKW, a AaTOoW WCMOMHEHWSI BTOPOM
yactu caenku PEMO siBnsieTcs cnegylowmi pacyeTHbIM AeHb MOCie AaTbl 3akK/OYeHMst
coenku; ans Tuna pacdeTtoB «1 Hegmensi» - caenok PEMO, B KOTOPbIX AaTON MCMOSIHEHUS
nepeoi yactn caenku PEMO sBnsieTca Aata 3ak/loUeHusl cAefkv, a AaTol UCMOSHEHMSs
BTOpON Yactn caenku PEMO aBnsetcs 7-M KaneHAapHbI AeHb Nocie AaThbl 3aKIio4eHus
coenkn PEMO (nnbo, ecnu ykasaHHasa Aata NpUXOASTCS Ha Hepabouuit AeHb - 6avxannii
pacyeTHbIM AeHb, CreaytoWwMin 3a yka3aHHOM AaTon).

2.5.5. Tpu pacyeTe 3HayeHun nHankatopoB MOEXREPO, MOEXREPO EQ c Tvnom pacyeToB 1
AeHb («overnight») n BantoTon pacuetoB pybnm PO ans pacyeTa MCMONb3YIOTCS CAENKM,
ctaBkn PEMNO KOTOpbIX HE MEHee 3HaYeHUs CTaBKU MPUBNEYEHUS CPeACTB NO AEn03UTHLIM
onepauusaM Ha AEHEXHOM pbIHKE, YCTaHOBNEHHOW BaHkoM Poccuu.

2.5.6. lpu pacyeTe 3HayeHWn Bcex uHamMkaTtopoB MOEXREPO GCC, He3aBMCMMO OT Tvna
pacyetoB, uHaukatopos MOEXREPO, MOEXREPO EQ ¢ Tunom pacdetoB 1 Hegens, ans
pacyeTta WCNOMb3YOTCA caenku, craBku PEMNO KoOTOpbIX SBASIOTCA MONOXUTENbHLIMU
BENIMYMHAMM.

2.5.7. B cnyuae, ecnv 06beM cAenok, BKIOUYAeMbIX B pacyeT nHamkatopa MOEXREPO c BantoToM
pacyeToB pybnun P®, coctaBnsieT MeHee 1 Munnnapaa pybnei, pacyeT AaHHOro MHAMKaTopa
He OoCyLLecTBnseTcs.



3. AnroputM pacueta nHaukatopos RUSFAR

3.1. B nepmoa c 10:00:00 po BpeMeHW pacyeTa COOTBETCTBYWeEro wuHankatopa RUSFAR
BKIOUMTENBHO, onpeaensiemoro MpunoxeHnem 1 k MeTtoanke (aanee — BpeMsl pacyeTa), ecnm
MHOE BPeMs He YCTAHOB/EHO pelueHneM bupxun, Ha ocHOBaHWMM MHBOPMaUMK 0 3asBkax c KCY
obnmraummn 1 3asBKax Ha 3ak/toyveHue Aerno3uUTHbIX AOroBOPOB, MOAAHHbIX B Be3aapecHbix
pexuMax (ganee — 3asBkM), AN Kaxaoro uHamkatopa RUSFAR npou3BoanTcs pacyer
execeKkyHaHbIx ctaBok PEMO (aanee — CTaBku) No cneayowemy anroputmy:

3.1.1. ExecekyHAHO onpeaensitoTcsi Habopbl COBMaAatoLLMX 3HAYEHMIN LieH 3asiBOK OTAENbHO Ha
pa3MelLLEeHNe N NpUBEYEHNE AEHEXHbIX CpeacTB (fanee — LleHoBble ypoBHM). Bce 3asaBky,
noAaHHblE C OAVMHAKOBOW LIEHOM, OTHOCATCA K 0AHOMY LIeHOBOMY YPOBHIO.

3.1.2. [Ana kaxporo uHamkatopa RUSFAR B TlpunoxeHun 2 Kk MeToauke yCTaHaBAMBAKOTCA
3HaYeHNss MMHUMANbHOIO U MakCcuManbHOro obbema 3asiBok LleHoBOro ypoBHs. B crydae
HeCOOTBETCTBUS MMHUMANbHOMY 06beMy LIeHOBOrO YpOBHS, 3HAY€HME HE Y4MTbIBAeTCS B
pacyeTe CTaBkM ANS AaHHOro uvHAvkatopa. B cnyyae, ecnn ob6beM 3asiBKM npeBblaeT
3Ha4yeHne MakcmmanbHoro obbema 3asBok LleHOBOro ypoBHs, B pacyeT MpUHMMaETCs
3Ha4eHWe, paBHOE 3HAYEHMI0 MaKCMManbHOro obbema LieHoBOro ypoBHs.

Kaxkgomy LIeHOBOMY YpOBHIO Ha MpUB/IEYEHNE W pasMeLLeHME AEHEXHbIX CpeacTs
npucBanBaeTcs BecoBo KoachduumeHT k. BecoBolt k0achdULMEHT NpUCBaAMBAETCS B NMOPAAKE
ybbiBaHMSA OT HaMbosbLIEro K HANMEHbLLEMY, COOTBETCTBEHHO, 1, 1/2, 1/4, ... 1/2”"\m.

3.1.3. Mpoun3BoanTCS pacyeT yCpeAHEHHOro 3HayeHusl LeHbl 3asiBOK Ha MpUBEYEHNE AEHEXHbIX
cpeactB (Rask), BbICTaBfEHHbIX YY4aCTHMKaMM TOProB MO COCTOSIHWMIO Ha KaXKAbli MOMEHT
pacyeTa 1 COOTBETCTBYOWMX TpeboBaHusam n.3.1.2 MeToanku:

. _ D hnvik,

ask — n
Z i:1Vi I(i
rue:

Ii — 3HaueHue i-ro LieHOBOro ypoBH$, Bbipa)X€HHOE B MPOLEHTaX;
vi — 0BLLMIN 06beM 3asBOK, COCTaBNAOLWMX i-Thbil LIeHOBOIM ypOBEHb;
ki— LleHoBoW ko3hdULmMeHT.

3.1.4. MMpou3BoaMTCS pacyeT yCpeaHEHHOrO 3HaYeHMs LeHbl 3asBOK Ha pasMelleHne AeHEXHbIX
cpeacte (Rbid), BbICTaBMEeHHbIX Y4YaCTHMKaMW TOProB MO COCTOSIHAIO Ha KaXKablli MOMEHT
pacyeTa 1 COOTBETCTBYOLWMX TpeboBaHmaM n.3.1.2. MeToanku:

m
E torvok.
_ LYY
Reig =

m
Z i ViK;
roe:.

rj — 3HayeHwue j-ro LieHOBOro ypoBHSl, BbIpaXXeHHOe B NMPOLIEHTAX;
vj — 06NN 06beM 3asiBOK, COCTaBASOWMX j-Thil LleHOBOW ypoBEHb;
kj— LeHoBOW KO3(hPULMEHT.

3.1.5. PaccunTbiBaeTcs cpefHee 3HayeHWe UeH 3asiBOK Ha MpUBEYEHWE U pa3MeLleHune
AeHexHbIX cpeacts (Rmid):
R _ Rask + Rbid
mid —
2

B cnyyae, ecin B MOMeHT pacdeTa CTaBkuM OTCYTCTBOBa/M 3asiBKM Ha pasMeLleHue n/vnm
npueredeHne [AeHexHblx cpeacts, CraBka AN [AHHOrO BPEMEHHOro nepuvoga He
paCCHUTbIBAETCA.



3.1.6. PaccunTbiBaeTcs cpeaHsis CraBka no 3asekaM (Rorders) Ha ocHoBaHum Bcex CTaBoK,
pacCYMTaHHBbIX B COOTBETCTBUM C NYHKTOM 3.1.5. MeToauku:

J

Z Rmid
R —

orders
J

rae:
J — konnuecTtBo CTaBoOK, BK/IHOYEHHBIX B pacyerT.

3.2. PaccuunTbiBaeTcs cpeaHas CTaBka no caenkaM, 3aknoveHHbIM B besagpecHom pexnmMe ¢ 10:00
[10 BpeMeHu pacyeTa (Rtrades) no cneaytowein dopmyne:

R 2™
trades
2V,

roe:
rt — 3HayeHne CTaBKu MO CAENKE, BblpaXXEHHOE B MPOLIEHTaXx;
vt — 06beM CAEeNKM, BbIpaXXEHHbIN B BasoTe pacyeTa MHavkaTopa.

3.3. Ona kaxporo nHamkatopa RUSFAR ycTaHaBnuBaeTCs napaMeTp MUHMMabHO Heobxoaumoro
o6bemMa caenok. Ana wHavkatopoB RUSFAR c BanioTol pacyetoB pyénu P® napametp
MWHMManbHO HeobxoaMMmoro obbema CAenoK YCTaHaBnAMBaeTcs paBHbiM 30 Munnmapaam
pybnein. Ons wHaukaTtopa RUSFAR C BanioToOi pacyeToB KWTalckue toaHW napamerp
MUHUManbHO Heobxoammoro obbemMa CAenok ycraHaBnamBaeTcs paBHbiM 200 MUAMOHaM
KUTaNCKMX toaHeM.

3.4. B cnyyae, ecnu obbeM caenok, 3akioveHHbIX B besaapecHoMm pexume ¢ 10:00 ao BpemeHu
pacyeTa, nMpeBblWAET AN COOTBETCTBYIOLEro MHAMKATOPA 3HAYeHMe MWMHWUMAJIbHO
HeobxoamMMmoro obbema CAenoK, ycTaHoBfeHHoro n.3.3. MeToauku, 3HavyeHue WHAMKaTopa
onpefenseTcs No cneaytowen dopmyne:

R = Rtrades
rge.
R — 3HayeHune MHANKATOPa,
R — CpeaHad CraBka no caenkaMm, onpeaeneHHada B COOTTBECTBUM C n.3.2. MeTO,D,VIKVI.

trades

3.5. B cnyyae, ecnm 06bem caenok, 3aknoueHHbix besagpecHoM pexxume ¢ 10:00 [o BpeMeHM
pacyeTa, MeHee 3Ha4YeHUs MMHUMAabHO HeobxoanuMoro obbeMa CAeNoK, YCTaHOBEHHOro n.3.3.
MeTOLl,VIKVI Ana COOTBETCTBYHOWEro MHAMKATOpa, 3Ha4YeHua WHAWMKATOpa onpeaendeTrca no
cnepytowen copmyre:

Vol Vol
= Minvor * Rerades + (1 ~ MinVol ) * Rorders

rae:

R — 3HayeHne nHamkaTopa;

R — CpeaHsaAa CraBka no 3aBKaM, ornpeaeneHHada B COOTTBETCTBUM C n.3.1. MeTODMKM;
orders

R — cpepHsasa CTaBka no caenkam, onpefeneHHasl B COOTTBeCTBUM € n.3.2. MeTtoamku;
trades

Vol - 06beM caenok, 3akntoveHHbIX B besagpecHom pexxume 10:00 4o BpeMeHM pacyeTa Ha CpoK,
COOTBETCTBYIOLIMI TUMY PacyeToB, YyKa3aHHOMY B [lpunoxeHun 1 ansa COOTBETCTBYHOLLErO
WHAMKaTOpa;



MinVol — 3HayeHne MWHMManbHO HeobxoaMMoro obbema CAENOoK, YCTAHOBMEHHoe n.3.3.
MeToaunku.

3.6. 3HaueHuss uHAukaTopoB RUSFAR BblpaxkaloTcsi B MpPOLEHTAX rOAOBbIX. PacyeT 3HauyeHwuid

MHANKATOPOB OCYLLECTBIAETCA C TOYHOCTbIO A0 ABYX 3HAKOB Mocne 3ansTon.

4. AnropuTtM pacueta nHaukatopos RUSFAR REAL TIME

4.1.

4.2.

Pacuet nHamkatopos RUSFAR REAL TIME ocywectsnsetrca B 10:15, 10:30, 11:00, 11:15, 11:30,
11:45, 12:00, 12:15, 12:30, ecnn WHOE BpPeMsi He YCTaHOBNEHO bupxell, Ha OCHOBaHWM
WHpopMauum O 3asBKax W CcAenkax, 3ak/loyeHHblX B be3agpecHOM pexuMe B TedyeHue
NSTHaAUATMMMHYTHOrO Nepuoaa, NpeawecTBYIOWero MOMEHTY pacyeTa.

Pacuet nnamkatopos RUSFAR REAL TIME B 10:15, 10:30, 11:00, 11:15, 11:30, 11:45, 12:00,
12:15 ocyLwecTBnseTca no cneaytowemy anropuTtmy.

4.2.1. OcyuiectBnseTca pacyeT cpeaHein CtaBku no 3asBkaM (Rorders rt) ana npeawecTsylowero
MOMEHTY pacyeTa NaTHaAUATUMMUHYTHOrO nepuoaa B nopsiake, onpeaensemom n.3.1.1.-3.1.6.
MeToaunku.

4.2.2. CpenHsisi CTaBKa Mo caenkaM, 3ak/itoueHHbIM B be3aapecHoM pexxuMe B NSTHAALUATUMUHYTHbIN
nepvoj, NpelecTByoWmMin MoMeHTy pacdeta (Rtrades rt) paccunTbiBaeTcs no cneaytoLlen

dopmyne:
R 2t

tradesrt
2.V

roe:

Rtrades rt — 3HaueHve CTaBKM MO CAe/KaM, 3aK/YEHHBIM B MEPUOA, NMPEALECTBYLIMIN MOMEHTY
pacyeTa, BbIpa)k€HHOE B MPOLEHTaX;

vt — 06beM CAENKM, BbpaXXEHHbIV B Ba/loTe pacyeTa UHAMKATopa.

4.2.3. 3HayeHns NHAMKATOPOB OMNpeaensitoTCS Mo cneaytowen gopmyne:

R, =0.5%*R +0.5*%R

ordersrt tradesrt

rae:
Rrt — 3HaueHWe nHankaTopa;

Rtrades rt — 3HauyeHne CTaBKM MO CAENKaM, 3aKMOUYEHHbIM B MATHAALATUMTMUHYTHBLIA nepuop,
NpeaLwecTBYLIMA MOMEHTY pacyeTa, BblpaXkeHHOE B NPOLEHTAX;

Rorders rt - 3HaueHne cpeaHeit CtaBku no 3asBkaM (Rorders rt) ans npeawecTByOWEro MOMEHTY
pacyeTa NSTHaguaTMMMHEYTHOrO nepuoaa.

4.2.4. B cny4dae OTCyTCTBMS CAENOK, 3aKNOYEHHbIX B be3agpecHOM pexume B
NATHAAUATUMUHYTHBIN Nepuoa, NpeawecTBYOWNiA MOMeHTY pacyeTa (Rtrades rt) 3HaueHns
WHAMKaTOPOB OMNpeaAensitoTcs No creaytowein popmyne:

Ryt = Rordersrt

Rrt — 3Ha4eHWe nHankaTopa;

Rorders rt - 3HaueHune cpeaHeit CtaBku o 3asBkam (Rorders rt) ans npeawecTBYIOWEro MOMEHTY
pacyeTa NaTHagUaTMMMHEYTHOro nepuoga.

4.2.5. B cnyyae OTCYTCTBMS 3asiBOK, HEO6XOAUMBIX AJ1s1 ONPeENeHNs 3HaueHUs cpeaHei CTaBku
no 3asekam (Rorders rt) Ana npealecTByOLIEro MOMEHTY pacyeTa NATHaALATUMUHYTHOMO
nepvoaa, 3HaYeHUs MHAMKATOPOB ONPeAensioTcs No cneaytouei dopmyne:

Ryt = Riradessrt



Rrt — 3Ha4eHne nHankaTopa;

Rtradesrt - 3HauyeHue CTaBku MO CAENKaM, 3aKIOYEHHbIM B MSATHAAUATUUTMUHYTHBLIM Nepuoa,
NpeALLECTBYILNA MOMEHTY PacyeTa, BbIpaXXEHHOE B MPOLIEHTAX.

4.2.6. B cnyyae oTCcyTCTBMS 3asIBOK U CAENOK, MO30ASIOWMX ONpeaenvTb 3HadeHUs Cpeﬂ,HeVI

CraBku no 3asiBkaM (Rorders rt) n CraBku no caenkam (Rtradesrt) ans npealecTsyrowero
MOMEHTY pacyeTa MNSTHAAUATUMMHYTHOMO Mepuofa, 3HAYeHUs WMHAMKATOPOB  He
paccynTbIBaOTCA.

4.3. Pacyet mHaukaTopoB RUSFAR REAL TIME B 12:30, ecnn MHOe BpeMsi HE YCTaHOBMIEHO Bupxen,
OCYLLECTBNSIETCS aHaNOMM4UHO pacyeTy nHamkatopos RUSFAR B nopsifke, onpeaensieMoM pasaenom
3 MeTtoanku.

4.4, 3HadeHusa nHankaTopo RUSFAR REAL TIME Bblpa)katloTCsl B MPOLIEHTAX rOA0BbIX. PacyeT 3HauyeHuin
WHAMKATOPOB OCYLLECTB/ISIETCA C TOYHOCTBIO [10 ABYX 3HAKOB Mocsie 3ansTon.

5. ®opmyna pacyeta uHamkatopos MOEXREPO

5.1.

5.2.

5.3.

PacyeT 3HaueHui nHamkaTopoB cTtaBku PEMO c LIK ¢ o6nvrauusmm, MHAMKATOpoB cTtaBku PEMO
¢ UK ¢ akumamum n nHamkatopos crasku PEMNO ¢ UK co BceMu KAMPUHIOBBIMU cepTUdUKaTaMm
yyactus (nanee — uiankatopbl MOEXREPO) npousBoauTcs no cneaytoler dopmyne:

Z:rixsi

R=—"e—
2.5
i

roe:
R —  3HayeHue nHaukatopa MOEXREPO;
r — i-e 3HayeHue ctaBkm PEMO c LK B caenkax, Ha OCHOBaHWM
! KOTOpbIX MPOM3BOAMTCS pacyeT nHankatopa MOEXREPO;
S — obuwas cymma PEMO c LUK B caenkax, 3aknOUYeHHbIX Mo i-oi

i cTaBke PEMO c LK

Mpu pacyeTe nHamkaTopos MOEXREPO B 12:30 MCK B yka3aHHbI pacyeT BKIHOUaKOTCS CAENKH,
3aknoyeHHble B nepuog ¢ 10:00 go 12:30 MCK Tekywero Pabouero gHsl. lMpu pacueTte
nHankatopoB MOEXREPO B 19:00 MCK, B YyKasaHHbIA pacyeT BK/OYAKTCA CAENKY,
3aK/oyeHHble B nepuog ¢ 12:30 MCK (BkntoumTenbHO) Tekylero Pabouero aHs o 19:00 MCK
aTOro xe Pabouyero gHs.

3HauyeHns nHankatopoB MOEXREPO Bblpa)aloTcs B MpOLEHTaX rofoBbiX. PacyeT 3HayeHui
WHAMKATOPOB OCYLLECTB/ISIETCS C TOUHOCTbBIO [10 [ABYX 3HAKOB MOC/E 3ansTon.

6. PacnucaHue pacyeta MHAMKaTOpPOB

6.1.

6.2.

6.3.

PacyeT 3HauyeHW MHANKATOPOB HE OCYLLECTBSIETCA B C/lydae, eCv NepBast UK BTOpas 4acTb
caenku PEMO cooTBETCTBYIOLIErO CPOKa NPUXOAUTCS Ha TOProBblii Hepaboumit IeHb, TOProBble
cy660Thbl U/ BOCKPECEHDbS, @ TaKXXe B MOCNEAHMI TOProBbii AeHb KaleHAApHOro roaa.

BpeMs pacueTa MHAMKATOPOB NPMBOAUTCS B MpunoxeHnn 1 k HacTosLen MeToanke. YkasaHHoe
BPEMSI pacyeTa MHANKATOPOB MOXET 6bITb U3MEHEHO MO peLLEHMI0 BUpxu.

Bupxa BrnpaBe W3MEHSTb BpeMsl Hayana W/WnM BpeMsi OKOHYaHWUS pacdeTa WHAMKATOpPOB.
NHdopMaumns o pelleHunsx, NpUHATbIX Bupxkeil B COOTBETCTBUM C HACTOALIMM MYHKTOM,
[OBOAMTCS A0 YYaCTHUKOB TOproB bupxu He mo3gHee yeM 3a oauH pabounin AeHb [O AaThl
BCTYM/IEHNSI B CUMY COOTBETCTBYIOLUMX U3MEHEHUW, ecnv Bupxkelt He yCTaHOBNEH WHOM CPOK
PacKpbITUS COOTBETCTBYHOLLEN MHDOPMaLMK.



7. KOHTpOJ/ib 32 pacyeToM MHANKATOpPOB

7.1,

7.2,

7.3.

B cnyyae npnocTaHOBKM TOProB B peXXnMax TOpros, MHMOpMaumMs 0 3asBKax/caenkax B KOTOpbIX
YYMTbIBAETCA MpU pacyeTe MHAMKATOPOB, B MepuoAbl, YCTAHOBMEHHbIE ANs pacyeTa TakuX
MHAMKATOPOB B COOTBECTBUM C HacTosel MeToaMKOW, WM HENPOBEAEHUS TOProB B
COOTBECTBYIOLLUX PEXMMAX TOProB B AaHHbIN TOProBbI Ae€Hb, 3HaYeHne nHamkatopa RUSFAR
(KCY obnuraumm overnight) ycTtaHaBNMBaeTC paBHbIM KHOYEBON CTaBKe, YCTaHOBMEHHOW
BaHkoM Poccum Ha [laHHbIA AeHb, eCnn BUpKer He MPUHATO MHOE pelleHue. 3HauyeHUst UHbIX
WMHAMKATOPOB B A@HHbIN TOProBblii AeHb HE ONpeaensitoTCcs.

B cnyyae BO3HMKHOBEHUSI TEXHUYECKOro cbos Mpu pacyeTe MHAMKATOPOB NNMB0 TEXHUYECKOro
cbos B xope Toproe B PEMO c LK n/unm Ha pbiHKe Aeno3nToB B be3agpecHoM pexume Ha
Bupyke, npuBeawero K UCKaXXeHUIO AaHHbIX, UCMOMb30BaBLLMXCA A1 pacyeTa UHAMKaTOpOB,
[IONyCKaeTcs nepepacyeT pacCUMTaHHbIX paHee 3HaYeHWn WHAMKATOPOB. YKa3aHHbIN
nepepacyeT OCYLUECTBASETCH B MaKCUMMAaNbHO KOPOTKME CPOKM C MOMeHTa ObHapy>KeHus
TexHu4eckoro cbos. Mpu nepepacyeTe 3HaYEHUI MHAMKATOPOB COOTBETCTBYIOLLEE COObLLEHME
pacKkpblBaeTcs Ha odmumanbHoM cante Bupxu B ceTn MHTepHeT.

Ona vHankatopoB RUSFAR B cfiyyae, ecivM OTKIOHEHME 3HayeHws, pacCUUTAHHOro Ha
OCHOBaHUK KOTUpoBOK (Rorders) OT 3Ha4eHusl, pacCYMTaHHOIO Ha ocHoBaHUM caenok (Rtrades)
npesbiwaeTr 5%, bupxa uMeeT NpaBO OTMEHWUTb pe3ynbTaTbl pacy4eToB WHAMKATOPOB. [pwu
OTMeHe pe3ynbTaToB pacyeToB Bupxa packpbiBaeT Ha odumumanbHOM calite B ceTy MHTepHeT
nHdopmaunio 06 0b6CTOATENLCTBAX, YYTEHHBIX MPU NPUHATUN JAHHOMO peLleHusl, He no3aHee
19:00 MCK pgHs1 pacyeTos.

8. PackpbiTne nHpopmaumm

8.1.

8.2.

8.3.

8.4.

PackpbiTe uHbOPMaUMM O 3HAYEHUAX WHAMKATOPOB OCYLLECTBASETCS eXeAHEBHO Ha
ouumanbHoM caite Bupxu B ceTn MHTepHeT.

B cnyyae HactynneHus cobbitva B n.7.2. Bupxka MOXeT 3agepaTb Ny6amMkaumio 3HaveHus
nHankatopa RUSFAR cooTBeTcTBYtOLWEro cpoka Ao 19:00 MCK.

ApxuBHas nHdopMaums 0 3Ha4YEeHUSX MHAMKATOPOB 3a BeCb NEPUOA pacyeTa, a TakxKe CBeAeHUs
06 obwemM obbeMe caenoK, Ha OCHOBaHMM KOTOPbIX OCYLLECTBAEH pacyeT, pacKpbliBalOTCA Ha
oduLmanbHOM caitTe Bupxu B ceTv UHTEpHET.

MHdopMauusa, noanexallas B COOTBETCTBMM C HacToslen MeToauMKoM packpbiTUIO Ha
oduumanbHoM calite Bupxun B ceT WHTEpHET, AOMOMHUTENIbHO MOXET PacrpOCTPaHsATbCS
MHbIMM crocobamun, B TOM 4McCie 4Yepe3 MH(OPMALMOHHbIE AreHTCTBA, pacnpoCTpaHsiowme
JaHHble 0 Toprax LeHHbIMK BymMaramm Ha bupxe.



MpunoxeHue 1 kK MeToauke pacueta MHankaTopos ctasku PEMNO c LUK

Kog pexxuma BanioTta
Koa nHaukatopa HanmeHoBaHue TOproB Tun NHCTPYMeHTa Tun pacyeTa DaCUETOB Bpems pacueTa
RUSFAR MHankaTop RUSFAR GCRP KCY obnuraumu 1 aeHb (overnight) Py6nun PO 12:30
RUSFAR1W NHankaTop RUSFAR 1 Hegenst GCOoOw KCY obnurauum 1 Hepens Py6nn PO 12:30
RUSFAR2W NHamkaTop RUSFAR 2 Hepenu GCSW KCY obnvraumu 2 Hepenu Py6bnn PO 12:30
RUSFAR1IM MHamkaTop RUSFAR 1 mecsiy GCOM KCY obnuraumun 1 mecsay Py6nn PO 12:30
RUSFAR3M MHaukaTop RUSFAR 3 mecsua GCTM KCY obnurauun 3 Mecsua Pybnn PO 12:30
RUSFARCNY MHuankaTop RUSFAR KuTaiickue 10aHm GYRP KCY obnurauum 1 neH (overnight) szlam:xme 12:30
RUSFARRT WHpnkaTop RUSFAR REAL TIME GCRP KCY obnvraumm 1 neHb (overnight) Py6nn PO 10:15-12:30*
RUSFAR1IWRT NHankatop RUSFAR REAL TIME 1 Hepens GCOw KCY obnuraumm 1 Hepens Py6nn PO 10:15-12:30%
RUSFAR2WRT MHamnkaTop RUSFAR REAL TIME 2 Hegenu GCsSw KCY obnurauum 2 Hepenu Py6bnu PO 10:15-12:30%
RUSFAR1IMRT MHamkatop RUSFAR REAL TIME 1 mecsu, GCOM KCY obnurauum 1 mMecsu Py6nn PO 10:15-12:30*
RUSFAR3MRT MHamkatop RUSFAR REAL TIME 3 mecaua GCTM KCY obnuraumm 3 Mecaua Py6bnun PO 10:15-12:30*
MOEXREPO NHankaTop MOEXREPO obnuraumm oBepHanT Ob6nuraumm 1 peHb (overnight) Pybnu PO 12:30
MOEXREPOE MHankaTop MOEXRiZ?Ie%GnMFauMM OBEpHaNT O6nurauum 1 neHb (overnight) Pybu PO 19:00
MOEXREPO1W MHankaTop MOEXREPO obnuraumu 1 Hepens O6nurauum 1 Hepens Py6nu P® 12:30
MOEXREPO1WE NHankaTop MOEXREBFe’SecF)anrauMM 1 Hepens O6MraLMn 1 Hegensi Py6nn PO 19:00
MOEXREPOEQ MHamkatop MOEXREPO akumu oBepHanTt Akuun 1 peHb (overnight) Py6nn P® 12:30
MOEXREPOEQE MHankaTtop MOEXREPO akuuv oBepHaiT BeYep AKuMM 1 neHb (overnight) Py6nun P® 19:00
RPGCC MHamkaTop MOEXREPO KCY oBepHaunT KCY Bce 1 neHb (overnight) Py6nu PO 12:30




RPGCCE MHankatop MOEXREPO KCY oBepHalT Beuep KCY Bce 1 neHb (overnight) Py6nu P® 19:00
RPGCC1W NHuavkaTtop MOEXREPO KCY 1 Hepens KCY Bce 1 Hepens Py6nn P® 12:30
RPGCC1WE Muankatop MOEXREPO KCY 1 Hepens Beuep KCY Bce 1 Hepens Py6nun PO 19:00

*10:15, 10:30, 11:00, 11:15, 11:30, 11:45, 12:00, 12:15, 12:30
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MpunoxxeHune 2 kK MeToaunke pacyeta mHaMkatopos ctaBku PENO c LIK

Koa nHankaTopa

MuHUManbHbIM 06beM 3as1BOK LIeHOBOro ypoBHS

MaKcuMarbHbIi 06beM 3asBOK LIeHOBOro ypoBHsi.

RUSFAR 20 000 000 py6.
RUSFARRT 3 000 000 000 py6.
RUSFAR1W 10 000 000 py6.

RUSFAR1WRT 2 000 000 000 py6.
RUSFAR2W 10 000 000 py6.

RUSFAR2WRT 2 000 000 000 py6.
RUSFAR1M 10 000 000 py6.

RUSFARIMRT 2 000 000 000 py6.
RUSFAR3M 10 000 000 py6.

RUSFAR3MRT 2 000 000 000 py6.
RUSFARCNY 1 000 000 KMTaNCKKX loaHen

200 000 000 kuTanckux oaHen




