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PopmMyna pacyeTta MHAeKca

Mpeanaraemble koMnaHuen Cbonds.ru nHaeKcbl obnuraumin NpeacTaensaloT coOOM MHOEKCHI NMONTHON
poxogHocTu (total return index) n paccunTbiBatoTCs No criegyowen opmyne:

Z[P.t +HK/;  +Gi N,
It - It—l =1n

Z[Pi,t—l +HR;ZZi,t—1]Ni,t

1, =100

roe:
N — KONM4YeCcTBO SMUCCUIA NHAEKCHOIo Cnucka;
P it — LueHa i-o 3MUCCMM B MOMEHT t (UncTasi, B 4EHEXHOM BbIpaXXEHUN);

HK/ i+ - HAKOMMAEHHbINA KYNOHHbIN J0X04 MO i-OM 3MUCCMM B MOMEHT t (B AeHb BbINnathl KynoHa,
KOTOpbI, COOTBETCTBEHHO, ABMSETCA M Ha4YarioM HOBOrO KyNOHHOMo nepuoga, 3ToT nokasartenb
paBeH HyIo);

G it - KyrnOHHbIe BbINAaThl W/uWnK BbiNNaTel B paMkax amopTu3auuu, nosiydaemble no i-own
3MMCCMM B MOMEHT BpemeHu t (nokasatene G i,t oTnnyeH ot 0 NMwb Ha gaTy BbiNnaTthl KynoHa
n/unn amopTM3aLMOHHOrO noralleHns no i-ton Gymare, Koraa OH paBeH KynoHHOMY MnaTexy
n/unu amopTU3aunoHHON Bbinnare);

Ni: - 06beMm i-ro Bbinycka obnuraumin n3 MHOEKCHOrO Crnucka (B WTyKax) B MOMEHT BpeMEHMU t,
CKOPPEKTUPOBAHHbIN Ha BEC AMUTEHTA 1 OTpacnu.

dakTnyecku BblpaXeHne B 4ucnutene npencraBndeTr coboi kanuTanusaumio 3MUCCUA UHOEKCHOIO
CMnCKa B MOMEHT t, BbipaxeHne B 3HaMeHaTterne - kKanurtanusauma B MOMeHT t-1.

NHaekc paccuntbiBaeTcs 04MH pas (Ha 3aKkpbiTUE) Kaxabl TOProBbIi AeHb B HaYare crieyoLero aHs.

Kpome OCHOBHOro MHAEKCa pacCUMTLIBAETCS Takke BCMOMOraTesbHbli («KOHBIOHKTYPHbINY ), KOTOPbIN
npeacraBnsieT cobor «LeHOBOW» MHOEKC U paccuMTbiBaeTCs crieayowmm obpasom:

IP, =100 P —Ip =

O603Ha4yeHns cCooTBETCTBYIOT BBEAEHHbLIM paHee.
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PacuyeT oononHUTesNbHbIX NOKa3aTenewu

Kpome WHOEKCOB MONHOM OOXOAHOCTUM M LIEHOBOIMO MHAEKCa TakKe pacCyMTbIBAKOTCS MokasaTenu,
XapakTepusyloLime cpeaHeB3BELLEHHYO JOXOAHOCTb M Aopaumio MHAEKCHOro nopTdens.

PaccunTtbiBaeTcs «npocTas» CpegHEB3BELLEeHHas [OXOAHOCTb (6e3  y4yeta BHYTPUrodoOBOro
WHBECTUPOBAHUSI KYMOHOB) M «3(pEKTUBHAs» CpeAHEB3BELUEHHasi [O0XOOHOCTb (y4uTbiBaeT
BHYTPUrO40OBOE PENHBECTUPOBAHME KYNOHOB).

CpeaHeBs3BelleHHas [gropauusa npegctaensetr cobon ycpeOHeHHyto Mo nopTdento  Aropauuio,
B3BELLMBaAHME OCYLLECTBNSETCA MCXOAA U3 JONK Kaxaon Gymary B obuen kanutanusauuun. B cnyyae
€Cnn no SMMUCCUM paccuyuMTaHa W glopaumst K noraweHuo, u awopauua K odepTte, npu pacdeTte
CpeaHeB3BELUEHHON Alopauun nHaekcHoro noptdensa 6yaeT ucnonb3oBaH nokasaTtenb Atopaumy K
ocbepTe.

Z Di,t[Pi,t +HR;Hi,t]Ni,t
D = i

p

AP+ HKA,N,

roe:
D, — Atopauusa no noptdento;
Di, — Aopaums SMUCCUN | B MOMEHT t.

CpeaHeB3BelleHHble I0XOAHOCTU NPeacTaBnaoT cOGo B3BELLEHHYH OOXOAHOCTb Bymar, BXOASLMX
B MHAEKCHbI nopTdens. B3aseluBaHMe OcyLLECTBNAETCA ¢ y4eToM Aonn Bymarn B Kanutanusaumm
pbiHKa 1 Atopauun. B cnyyae ecnm no aMuccum paccuymMtaHa u JOXOAHOCTb K MoralleHuto, U AOXOAHOCTb
K ocbepTe, Npu pacyeTe cpeaHEB3BELLEHHOW LOXOAHOCTU MHAEKCHOro nopTtdpens 6yaeT ncnonb3oBaH
nokasaTernb JOXOOHOCTU K odpepTe.

ZYi,t Di[R +HK/;  IN;

Yp

Z Di,t[Pi,t +HRZZH]NH

*

ZYi,*t D[R, + HKA,;  IN;
Y |

” ZDi,t[R,t"‘HMi,t]Ni,t

roe:
Yp — cpeaHeB3BeLLEHHast LOXOAHOCTb Mo nopTdento (npocrtas);
Yit — 4OXO4HOCTb AMUCCUN | B MOMEHT t (NpocTas);
Y*p — cpeaHeB3BeLleHHas JOXO4HOCTb Mo noptdento (adpdekTnBHasn);
Y*it — OXOOQHOCTb AMUCCUN | B MOMEHT t (acpdbekTnBHas).
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CpegHeB3BelleHHble T-spread n G-spread npegcraeBnsoT cobon ycpegHeHHble no noptdento T-

spread n G-spread, B3BelUMBaHME OCYLLECTBASIETCA UCXOAS M3 OONM Kaxgow Oymarnm B obuien
Kanutanusauuu.

> Tspread, [P, + ACI, IN;,
Tspread , = -

Z[IDi,t+ACIi,t]Ni,t ’

> Gspread, [P, + ACI, IN;,
Gspread, = -

Z[P.t +ACIi,t]Ni,t ’

roe
T-spread, — T-spread no noptgento,
T-spreadi; — T-spread 6ymaru i B MOMEHT t,
G-spread, — G-spread no nopTtdento,
G-spreadi; — G-spread 6ymaru i B MOMEHT t.

MoapobHasa nHdopmaums o pacyeTte nokasatenen HKL, goxogHocTu, Aopauumm n cnpedos
npvBeaeHa B CnpaBOYHUKE K KanbKynaTopy.



http://data.cbonds.info/files/cbondscalc/HelpCalculator.pdf

Cbonds

MeTtoauka popmmpoBaHna UHOAEKCHOIO CrUCKa

UHOdekcbl KopnopamueHbix obnuzayut Cbonds-CBI RU Market
Investable

Cbonds CBI RU Total Market Investable
Cbonds CBI RU Top Market Investable
Cbonds CBI RU Middle Market Investable

OT160p Oymar:

1.

10.

OT160p UeHHbIX Bymar ocyLLEeCTBNAETCS U3 KOPNOopaTUBHbBIX 06NMraumnim poCcCUNCKNX
SMUTEHTOB, HOMWUHMPOBAHHbIX B POCCUNCKNX PyOnaX U 4ONYLEHHbIX K TOpraMm Ha
Mockosckon bupxe.

VckntoyatoTcs obnuraumm aMUTEHTOB, KOTOPbIE HE UMEIOT KPEAUTHOTO PENTUHIra XOTS Obl
OT OAHOro 13 cnegyowmx pentuHroblx areHTCTB: AKPA, SkenepT PA, HaumoHaneHoe
pentuHrosoe areHTcTBo (HPA), HaunoHnanbHble kpeguTHble penTunrn (HKP),
MeXayHapoaHble PENTUHIOBbIE areHTCTBa.

MckntouatoTcs BevHble obnuraumm, COenkn CEKbopUTU3aLnmm, CTPYKTYPHble obrivraumm,
cybopanHMpoBaHHble obnuraunm nnm obnuraumm, UMerLLMe NpuU3HaKku
CTPYKTYPUPOBaHHbIX 0bnuraumin, B TOM Yncre, eCnm HOMMHanN unum Bbinnarta KynoHHOro
Aoxoda 3aBMCUT OT CTOMMOCTW TPETLETO akTUBa.

MckntoyatoTca obnuraumm ¢ npaBoM AOCPOYHOTO BbiKyna No peLLeHnto aMMTeHTa (OnumoH
«KOMM»), ecnv Takoe npaso Bo3HMKaeT 3a 30 AHen 40 AHA NpeabsBneHns npasa
Aepxarenen obnuraunn, TpeboBaTb Bblkyna obnmraumm SaMMTEHTOM (OMLMOH «NyT»).
WckntovatoTca obnvraumm ¢ KynoHaMmm, OTANYHbIMU OT (OMKCUPOBAHHbLIX 40 bnukanilen
AaTbl NoraweHnst unm Bbikyna (odepTbl, ONUMOHA «NYT» UMW KKOSI»).

WcknovatoTes obnmraunm MMKpogUHaHCOBbLIX OpraHn3aumin, a Takke opraHnsaummn,
CYLLIECTBEHHbI 06BbEM BbIPYYKM KOTOPbIX NPUXOAUTCSA Ha onepaumy no npeaocTaBrieHnio
MUKPOKPEOUTOB.

WckntovatoTca obnvraumm, No KOTOpbIM AonyLeH aedonT, nMbo TexXHUYeckni 4edonT no
NPUYNHE «OTCYTCTBME OEHEXHbBIX CPeAcTB». B 9TOM cnyyae Takke ncknoyaeTcs Bce
obnuraunn gaHHOro aMuTeHTa.

WcknovatoTea obnuraumm, cpok 4o noraweHus (bnvxanwen odepTbl, ONUUOHA «MyT» UINn
«KOMNM») KOTOPbIX COCTaBNAeT MeHee 182 aHewn OT gaTbl Ha4Yana AeNCcTBMIN UHOEKCHOrO
cnucka.

Wckntovatotea obnuraumm, o6bem Bbinycka KOTOPbIX cocTaBnseT meHee 1 mnpa. pyo.
WckntovatoTca obnvraumm, megmaHa obbema gHEBHbIX TOProB KOTOPbIX 3a nocrnegHue 60
TOProBbIX AHEN cocTaBnseT MeHee 2 MiH py6. [Npn aToM, ecnv obnurauns BXOAUT B
npeablayLmMn cocTaB MHAEKCA, TO JaHHOE orpaHnyeHne anga Hee coctaBnsaeTt 1 MiH. py6.
[aHHble orpaHn4YeHns MoryT ObITb M3MEHEHbI Kak B CTOPOHY YBESTMYEHMS, TaK U B CTOPOHY
YMEHbLLEHMS B 3aBUCUMOCTMN OT PbIHOYHOM CUTyauumn Ans Bcen BbIGOPKM B LiENIOM (He
AOMycKaeTcs M3MeHeHve Ans otaenbHbix obnuraumn). Takoe peleHme NpyHMMaeTcs
ncxoas N3 MMHMManbHO HEObXoaMMOro Ymcna obnurauu B MHAEKCce 1 Ans MUHUMKU3aumm
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M3MeH4YnBOCTU ero coctasa npun HeCcyuweCtBeHHOM OTKIOHEHUN OHEeBHOIro 060p0Ta oT
YKa3aHHOIro MMHUMaribHOro 3Ha4eHus.

O6nuraumm MoryT ObITb NCKINIOYEHBI 13 nosny4eHHOro Cnncka B creayrLmnx cnydaax:

o O6nuraummn nepectanu 6bITb AOCTYMHbI HA OPraHM30BaHHbIX Toprax, 6o nHpopmauus o
AenuctuHre onybnunkosaHa MockoBckon bupxen;

. OMUTEHT HaxXoaUTCHA B COCTOAHUM BaHKpPOTCTBA Unn JoNyCTun A4edonT no Apyrum
ponroeblM obs13aTenbcTBam (Kpocc-AedonT);

. B vHbIX cny4vasx, korga ecTb OCHOBaHUSA nonaratb, YTO AaHHble ob6nuraummn He 6yayT
COOTBETCTBOBATb MHbIM TpeboBaHWAM ONA BKMNOYEHUSA B MHAEKC B Te4eHue bnvxaniwero
KBapTana.

OrpaHuyeHus:

[ns uHOekca Cbonds CBI RU Total Market Investable:

o KpeanTHbIN PENTUHT NO HaAUWOHaNbHOW LWKane (UnvM aHanor no MexayHapoaHon wkane):
oT BB+ 0o AAA (BKITHOUUTESBHO)

. MuHumanbHoe Heobxoammoe Ymucno oobnuraumn B uHaekce: 40

o OrpaHuyeHne makcMmarnbHOro Beca Ha ogHoro ammteHTa: 5%

o OrpaHnyeHne MakcumarnbHOro Beca Ha ogHy otpacnb: 20%

Lnsa uHdekca Cbhonds CBI RU Top Market Investable:

o KpeauTHbIN pENTMHI NO HaLMOHAaNbHOM LWKane (M aHanor no MexayHapoaHoW LwKane):
oT A 0o AAA (BKNIOYMTENLHO)

. MuHumanbHoe Heobxoammoe Yucno obnuraumm B uHaekce: 30

o OrpaHunyeHne makcumanbHOro Beca Ha 0gHoOro amuTeHTa: 6%

o OrpaHnyeHne makcumanbHOro Beca Ha ogHy otpacrb: 25%

[ns uHOekca Cbonds CBI RU Middle Market Investable:

o KpeauTHbIN PENTMHI NO HALMOHANbHOM LWKane (MM aHanor no MexayHapoaHow LwKane):
oT BB+po A+ (BKNOUYNTENBHO)

. MuHuManbHoe Heobxoaumoe Ymcno obnurauun B nHaekce: 30

o OrpaHunyeHne makcumanbHOro Beca Ha ogHoro amuTeHTa: 4%

o OrpaHnyeHne makcMmarnbHOro Beca Ha ogHy otpacnb: 20%
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PebanaHcupoBKa:

1. PebanaHcupoBka MHAEKCOB OCYLLECTBISETCS OAMH pa3 B KBapTasn. HoBbIM cocTaB nHaekca
nybnukyeTca B TpeTU YeTBepr Mecsila, NpeaLeCcTBYOLLEro OKOHYaHMI0 O4epefHOro KaneHgapHoro
KBapTana u BCTynaeT B CMIy C MEPBOro YMcna crnegyloLwero kaneHgapHoro keaptana. Ecnu
yKasaHHble JaTbl He ABNATCA TOProsbiMn AHAMU Ha MockoBckon bupke, TO MCNONb3yeTCcsa NepBbIn
TOProBbIN AeHb Nocre ykasaHHOW Aathbl.

2. Mpun pebanaHcupoBKe B3BELLMBAHME OCYLLECTBIISAETCA MO HenoraweHHOMY 06beMy Bbinycka B
obpaweHmun. B cniyvae, ecnu nHgpopmaumsi 06 o6beme Bbinycka B oOpaLleHmm OTCyTCTBYET, TO Npu
pacuyeTax ucnonb3yeTcs nokasatenb 00bema Bbinycka.

3. Mpu peGanaHCcUpPOBKE YYMTLIBAIOTCSA OrpaHNYEHMs Ha MaKCMarbHble Beca OAHOIO 3MUTEHTA,
oTpacrb, orpaHM4yeHns Ha Yncno Gymar B MHAEKCe, NMUKBUAHOCTb, KPEAUTHbIE PEWTUHIU U Mp.,
yKasHble Ans Kaxaoro nHaekca B HacTosilen Metoguke.

Danee MCNonb3yrTCA crneayrolwme CoKkpalleHNA: OFpaHVNeHVIe 1- orpaHnyeHmne MakCmmalsibHOro
BeCa Ha OgHOro SMUTEHTAa, OFpaHI/I‘-IeHI/Ie 2- orpaHn4yeHme MmakcmmaribHoro seca Ha ogHy oTpacisib.

o Mpouenypa KOPPEKTUPOBKM BECOB AMUTEHTOB B COOTBETCTBMM ¢ OrpaHmyeHnem 1
OCYLLECTBIISIETCS cnegyowmm o6pasomM: ecnv cymma BeCOB 06nmMraumin OgHOro SMUTEHTA,
paccyMTaHHbIX B npouecce pebanaHcnpoBky, npeBbiaeT OrpaHmyeHne 1, 10
COOTBETCTBYIOLLNIA BEC YCTaHABNMBAETCH paBHbIM 3Ha4YeHuto OrpaHmyenna 1. PasHuua
Mexay Becamu oo u nocrne npumeHeHna OrpaHnveHnst 1 nponopunoHanbHO pacnpeaensdeTrcs
Mexay obnuraumamm aMUTEHTOB, BeCa KOTOPbIX HE BbiN orpaHn4eHbl. YKaszaHHbIE Bbllle
AENCTBUS NOBTOPSOTCA UTEPALIMOHHO MOKA OCTATCA SMUTEHTLI, BECA KOTOPbIX NPEBbLILLAKT
OrpaHunyeHue 1.

o Mpouenypa KOPPEKTUPOBKM BECOB AMUTEHTOB B COOTBETCTBMM ¢ OrpaHudeHnem 2
ocyLlecTBnseTcs crnegyowmum obpa3om: ecriv COBOKYMHbIV BEC OTPACcv B MHAEKCE
npesbillaeT OrpaHnyeHne 2, To Beca 0bnmraumnin sSMMTEHTOB AaHHOW OTpacnu
NpOoMNoOpLMNOHANbHO pacnpenenstoTca Mexay obnuraumsaMmm aMUTEHTOB U3 oTpacren, Beca
KOTOpPbIX He BbINKn orpaHn4yeHbl. YKaszaHHbIE BbIlLE AENCTBUSA MOBTOPSIOTCA UTEPALMOHHO Moka
ocCTalTCsa oTpacin 3MUTEHTOB, BECA KOTOPbIX NpeBbiWaloT OrpaHnyeHne 2.
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BHeouepeaHasn pebanaHcnpoBka MOXET OCYLLECTBNATLCS B Crlydae BO3HUKHOBEHWS CrieayHLLmMX
CcoObITUN:

° NPV UCKIMOYEHMM 06nMraunn n3 cnmcka LeHHbIX Gymar, 4onyLeHHbIX K Topram Ha nnowjagkax,
npeaycMoTpeHHbIX HacToswen MeTogumkon;

o B CBSI3M C BBEAEHNEM OrpaHN4YeHNs1 BO3MOXXHOCTWN COBEPLLUEHNS COENOK ¢ obnuraunsimm
cekunn/pexxume TOpros, UCNOMb3yeMOM NS pacdeTa NHOEeKCa,;

) B Criy4ae peopraHmsaumm unm nukemgauumn aMmTeHTa obnuraumi, aHHynmpoBaHns

(noraweHus) obnuraumn, B TOM Yncrne B pesyrnbTaTe X KOHBEPTaL MK, Bbikyna
(NnprobBpeTeHns) LEHHbIX ByMar X AMUTEHTOM;

o 3MUWTEHT HE BbIMOJIHUI CBOU 00s3aTeNbLCTBa N0 06CNYKMBaAHUIO 06nMraumii, BXogsLWnx B
TEKyLLMIA COCTaB UHAeKca (QonyLleH TeEXHUYEeCKM AeonT No NpuYnHe «OTCYTCTBUE
AEHEXHbIX CPeACTB» UMM TEXHUYECKUI AeonT, ONYLEHHbIN NO APYron NpUYnHe, nepeLuen
B cTaTyC «gedonT»);

o SMUTEHT Ha4van npouenypy 6aHKkpoTCcTBa UK gonycTun 4edonT No ApYrMM 4ONTOBbIM
obsizatenbcTBaMm (kpocc-gedonr);
o B MHbIX Cry4yasXx, KOTOpble MOryT OKka3aTb CyLeCTBEHHOE BIUSIHUE Ha pacyeT UHAeKca.

BHeouepegHas pebanaHcupoBka MHAEKCOB OCYLLECTBNAETCH NyTeM UCKIYeHus obnuraunin, no
KOTOPbIM NPUHATO COOTBETCTBYIOLLIEE pelleHmne, U3 MHAEKCHOro cnucka. O6bem MckYaeMbix
obnuraunn B AEHEXXHOM BbIpaXXeHUN onpeaensaeTca NCXoaa U3 LieHbl 3aKpbITUSt TakKMx obnurauunm n
HKL, Ha KOHeL, TOProBoro AHs, B KOTOPbIA NPUHATO pelleHne 06 UcknoyeHun. MoxeT ObiTb
yCTaHoBNeHa bornee HM3Kas LeHa uUnu LieHa, paBHas Hym. Toxe camoe MoXeT BbITb YCTaHOBMNEHO B
oTHoweHun HKL. MNony4yeHHbIN 06BbeM B EHEXXHOM BbipaXXeHUM pacnpenenseTcs NponopumMoHarnbHo
BeCaM OCTaBLUMXCA B MHAekce obnuraumin. HoBbIN MHOEKCHBIN CNUCOK 1 Beca 06nvrauuin BCTynatoT B
CUNYy CO crieayroLero TOproBoro AHA Nocne NpUHATUA peLLeHns 0 BHEOYEPEaHOM peanaHCMpoBKe.
BHeouepeHas pebanaHcupoBka ocyllectBnsaeTcs 6e3 ydeta orpaHnyYeHnii Ha COBOKYMHbIE Beca
OTAENbHbIX AMUTEHTOB U OTpacrnen, a Takke 6e3 NPOBEPKN UHBIX KPUTEPUEB BKITHOMEHUSA B MHAOEKC
obnurauun, He 3aTPOHYTbIX pebanaHCMpPOBKOM.

Cbonds.ru ebipaxkaem bnazodapHocmb 3a oMok 8 paspabomke MemoOuKu ¢hopMUPO8aHUS
UHOEKCHbIX Cruckos KopropamueHbix obnuzayuti Cbonds Bcegonody Jlobosy (YK «[Joxodb»).

KoHmakmHasi uHgbopmayusi:

Otaen gonroBbix pbiHkoB Poccnn n CHI
email: russia@cbonds.info; Ten/dakc: + 7 (812) 336 9721
196006, r. CaHkT-lNeTepbypr, Jlurosckun np., A4. 266, ctp. 1, bY, «[Mpembep Jura ll1»
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NMpunoxeHue 1: cBogHas Tabnuua KpUTepmeB NMHAEKCHbIX CMUCKOB

Kputepumn

Hazganve Cy6- c Bua c B Igvm. CpoK MGVIH. kon-Bo Pei OrpaHuyenune | OrpaHuyenve | [lata Havyana NMKBUAHOCTMI MUH. 0'2::;\”
Uhpekca perMoH TpaHa Gymar erMeHT antoTa | obpalweHus | obnurauun B eNTUHT Makc. Beca Makc. Beca Ha pacyeta eXeAHEeBHbIN SMHCCM,
(AHn) MHpeKce Ha 3MUTeHTa oTpacnb MHpeKca MeAunaHHbIA 06opoT B py6
npoLwnom KBaprane )
MHaekcbl kopnopaTuBHbIX obnuraumm Cbonds-CBI RU Market Investable
He MeHee 2 MIH
Cbonds CBI RU o7 BB+ 10 py6nen, unun 1 mMnH,
Total Market CHI Poccusa obnvrauum Kopn. RUB 182 40 AAA 5% 20% 01.07.2019 €Cnu BbIMYCK BXOAUI B 1 mnpa
Investable BKI1. :
npeabiayLiMn cocTas
nHgekca
He MeHee 2 MIH
Cbonds CBI RU oT A 10 AAA pyGne#, nnn 1 miH,
Top Market CHI Poccus obnurauum Kopn. RUB 182 30 6% 25% 01.07.2019 €CInu BbIMyCK BXOAUN B 1 mnpg
Investable B npeablayLmMii cocTas
MHAeKca
He MeHee 2 MIH
Cbonds CBI RU ot BB+ 0 pyGne#, nnn 1 miH,
Middle Market CHI Poccus obnurauum Kopn. RUB 182 30 A+ BKN 4% 20% 01.07.2019 €CNnn BbINyCK BXOAWIT B 1 Mnipg
Investable ) npeablayLLmMii cocTas
MHAeKca
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NMpunoxeHune 2: ncropma N3aMeHeHU B MeToAuKe pacvyeTa MHOEKCOB

OaTa

WUHpekc

MepecMOTpeHHbIN KpUTepumn

[lo BHeceHUs1 U3SMeHeHU

MNocne BHeceHUsi U3BMEHEHUN

01.01.2025

Cbonds CBI RU Total
Market Investable
Cbonds CBI RU Top
Market Investable
Cbonds CBI RU Middle
Market Investable

OT60p Gymar

VcknioyaloTcs  obnuraumM ¢ NpaBoM  AOCPOYHOrO
BbIKyNa Mo PELUEHUI0 3MUTEHTA (OMLUMUOH «KOMI»), eCrnt
Takoe NpaBO BO3HUKAET [0 OHS NpedbsiBNeHVs npasa
nepxatenew obnurauuii, TpeboBaTh Bbikyna obnurauuin
AMUTEHTOM (OMNUMOH «MYT») UK COBNAAAET C HUM.

WckntoyatoTest obnuraumm ¢ npaBoM JOCPOYHOTO BbiKyMa Mo peLleHuo 3MUTeHTa
(onumoH «konn»), ecnu Takoe NpaBo Bo3HWkaeT 3a 30 AHel A0 AHA
npeabsiBNeHVs NpaBa Aepxarenen obnurauuit, TpeboBaTh Bbikyna obnuraumi
AMUTEHTOM (OMUMOH «MyT»).

01.01.2025

Cbonds CBI RU Total
Market Investable
Cbonds CBI RU Top
Market Investable
Cbonds CBI RU Middle
Market Investable

KpuTepuii nukBnaHocTu

Wcknioyatotca obnurauumn, meanaHa obbema fHEBHbIX
TOProB KOTOPbIX 3a nocrneaHve 60 TOproBbiX AHEN
coctaBnsieT MeHee 3 MnH py6. Mpu 3Tom, ecnu
obnurauus BXoAuUT B NpeAbIayLLMiA COCTaB MHAEKca, TO
[aHHOe orpaHuyeHne ANs Hee cocTaBnsieT 2 MIH. py6.

WcknioyatoTes obnuraumm, MeanaHa obbema AHEBHbIX TOProB KOTOPbIX 3a
nocnegHune 60 TOproBbIX AHEN COCTaBNAeT MeHee 2 MIH pyb. MNpu aTom, ecrn
obnurauus BXoauT B NpeablayLLMiA COCTaB MHAEKCa, TO AaHHOe orpaHuyeHune Ans
Hee cocTaBnseT 1 MrH. py6.




